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Member New York Stock Exchange. 
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President. ‘Treasurer. 


H. RK. WEILBACHER & CO. 
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Unlisted Stocks and Bonds. 
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HE NATIONAL SHOE 
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SOLICITS ACCOUNTS. LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR 
PORATIONS, ASSURING PROMPT SER- 
VICE AND LIBERAL TREATMENT. 
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THE AMERICAN CREDIT. 
INDEMNITY CO. 
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S. M. PHELAN, PRESIDENT. 





Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 
We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
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STUART SIMONS & CO, 
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[]NION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


UYLER, MORGAN & CO, 
44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 











CHAS. FEARON. WILLIAM F. FEARON. 


EARON & CO., 
BANKERS AND BROKERS, 
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DUN’ S RE ViEew 








_ FINANCIAL. 





Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 








unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 





fy ReOU TT, HATCH & CO? 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 





Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


& W. SELIGMAN & CO. 
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Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 
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BLISS, FABYAN & GO, 


New York, 


Boston, Philadelphia, 


Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO._UNDERWEAR, 
BOSTON DUCK CO., 
PALMER MILL, 
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LOWELL HOSIERY CO 


AMERICAN PRINTING CO. 











«SPECIAL NOTICES. 


TERE WELLER ’ Cf 


IMPORTERS 
AND 


JOBBERS 


OF 


DRY GOODS, 


326, 328, 380 Broadway, 


NEW YORK. 


FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON C0.’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS, 
PARKER, WILDER & 60., 


New York. Boston. 


J. Spencer Timmer C0, 


71 & 73 WORTH STREET, 
NEW YORK, 


COMMISSION MERCHANTS. 


COTTON DUCK, 


ALL WIDTHS AND WEIGHTS. 


Nheetings, Drills and Osnaburgs. 
YARNS AND TWINES. 
AGENTS FOR 

TALLASSEE FALLS MNFG. (0. 
GREENWOODS C0. 
LYNCHBURG COTTON MILLS. 
THE LANE MILLS. 
TELL CITY WOOLEN MILLS. 
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“PABRIKONA.”? 





UNITED STATES BUNTING C0. 
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THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 
Vice-President. 


U ARTE RLY RE PORT. of F the 
~ BANK OF AMERICA, 


at the close of business on the 
3d day of June, 1901: 


RESOURCES. 

Loans and discounts. .................. $20, 943,791 90 
EIS era Oe eee er 2,754 50 
Due from trust ¢ companie 8, banks, 

bankers and brokers ................ 1,242,852 27 
Banking house and lot ............-... 900, 000 00 
NI CD co. csc nteeeoseacene $21,263 oY 
hin speheppiniadiniainndunecebnnekes 4,521,135 75 
U. S. legal tenders and circulating 

notes of national banks.............. 2,342,958 00 


Cash items, viz. : 
Bills and checks for 
the next day’s ex- 











EPAPER: $22,078,463 70 
Other items carried 
areas 214,622 26 
22,293,085 96 
bc decaticenkss cnetnesiebenaent $53,067,841 47 
LIABILITIES. 
Capital stock paid in in cash.......... $1,500,000 00 
dd” SES ee 2,250,000 OVO 
Undivided rotits, less current ex- 
penses and taxes paid ............... 903,149 2 
RE EELS re: 33,4 76, 492 7 2 
Due trust companies, banks, ‘epeaacaen 
brokers and savings a ee 9,936,962 47 
ee EC atccacnesctoccsesauce 1,237 0O 
Fe $53,067,841 47 


State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 anid 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himse if, says that the 
foregoing report is true and correct in all re spects, to 
e best of his knowledge and belief; and they 
further say that the usual business of s: ‘id bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
June, 1901, as the day on which such report shall be 


made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both depo. 
nents, the 5th day of June, 1901, before me, 
{Sez al of Not: Try. |} ‘Chas. D. Chichester, 
Notary Public. 








FOREIGN BANKS. 


M ARTINS BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 


meee, - -« « 616,963 
@ $4.86=21. 


Foreign Exchange and General Banking Business. 














DIVIDENDS. 


Louisville & Nashville Railroad Co, 


The Board of Directors of the Louisville and 
Nashville Railroad Company this Ri declared a 
dividend of TWO AND ONE-H (219) PER 
‘ENT., payable on and after pot I: oth proximo, 
to such as shall be registered stockholders of the 
Company at 3 P. M. on July 22d, 1901. 

The stock transfer books will close at 3 P. M. on 
the 22d _ ant, and reopen at 10 A. M. on August 


12th, 19 
AUGUST BELMONT, Chairman. 





New York, July 10, 1901. 


UNITED STATES DEPOSITARY.: 





Assistant Cashier. 
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THE WEEK. 


General business continues its even course, with all the lead- 
ing industries well employed and with confidence expressed on 
every hand. Bountiful crops of wheat seem assured, and the 
damage to corn, while considerable in some directions, does 
not promise to be sufficiently general or serious to at all impede 
the progress of the country. Labor troubles are in process of 
settlement, and speculators have been responsible for most of the 
unrest which has been reflected in the markets. Dun’s Index 
Number, covering 350 quotations of commodities, with quanti- 
ties taken in proportion to the per capita consumption, was 
$915.09 on July Ist, a decline of 2.4 per cent. during June. 
Dairy and garden products declined 16.2 per cent. and bread- 
stuffs 4.7 per cent., while meats and manufactured articles 
showed moderate advances. Railroad earnings in June ex- 
ceeded last year’s by 7.5 per cent. and 1899 by I9.g9 per cent. 
Exchanges through the New York Clearing House showed an 
increase of 58.4 per cent. over the same week last year and 7.8 
per cent. over 1899, while at the principal cities outside New 
York the gains were 14.7 and 12.3 per cent. respectively. 

Steel mills are actively employed, and there is a distinct 
improvement in the demand for finished products, while quo- 
tations are without alteration. In bars for use by makers of 
agricultural implements there is a brisk movement, plates are 
taken readily, and there is no sign of diminished purchasing in 
structural material. Rails are ordered freely, with notable 
pressure for trolley and other light weights. Billets are more 
quiet, and few new transactions are recorded in pig iron. The 
total number of pig iron furnaces in blast on July Ist, as re- 
corded by the /vox Age, was but three less than a month pre- 
vious, and the weekly capacity was 310,950 tons. Although 
this is a trifling decrease of 3,555 tons compared with the pro- 
duction on June Ist, it far exceeds all earlier records. On July 
I, 1900, the weekly output was 253,413, and in 1899 it was 
263,363 tons. The most startling and gratifying feature of the 
situation is the decrease of 15,125 tons in furnace stocks, not- 
withstanding an output at the rate of over 16,100,000 tons 
annually. 

Improvement is general in the footwear industry, although 
no higher prices can be obtained, Local factories that have 


been closed have resumed, and shops that were running part 
time are now fully occupied. New England makers have fall 
contracts assuring activity until the middle of September. 
Spring samples are shown by traveling men, but little busi- 
ness is done in these lines. The market for split goods is 
firmer in tone and advances are expected, while men’s satin 
shoes are in better request. Jobbers have light stocks of sum- 
mer goods which retailers should exhaust before the season 
ends. Leather is in good demand and firm, but without quota- 
ble change in price. Western shoe manufacturers have 
bought glazed kid in the local market and also taken freely of 
other upper leather. The large buyers of dry hides withdrew 
from the market owing to the prices demanded by importers, 
and trading became dull. Slaughter hides at Chicago are still 
firm and at the best prices of the season. 

Textile lines have settled in a steady position that promises 
more lasting prosperity than if prices had been forced higher 
or sensational activity had followed the altered attitude of 
buyers. In jobbing circles it is thought that trade will not be 
prosecuted vigorously until August, but salesmen on the road 
send in good orders. Heavy weight woolens are securing 
duplicate orders and mills are making extensive preparation for 
the light weight season. Manufacturers are well employed and 
exhibit increasing interest in raw material. Wool has not 
altered in price, but the tone is firmer and sales increase. 
Growers are said to be selling rather than consigning, while 
many ranchmen refuse to do any business at present prices, In 
the cotton goods division there is nothing new, recent advanced 
prices being fully sustained and mills keeping wheels in motion 
asarule. The raw material has declined, large receipts of the 
old crop and many bright dispatches from the South having 
more effect than stories of drouth in Texas. 

Grain crops this season are occasioning much uneasiness* 
among speculators owing to the extremely complicated situa- 
tion. According to latest official and unofficial prognosti- 
cations there is reason to anticipate the heaviest wheat yield 
ever harvested, and, making the customary allowance for 
domestic consumption, even with the small supplies on hand 
when the year opened, there appears available for export about 
50 per cent. more than went abroad in the year of greatest 
shipments. Yet prices are far above the low record, and vigor- 
ous rallies follow each decline. Extensive needs abroad con- 
tinue, the movement from Atlantic ports for the week amounting 
to 3,208,634 bushels, against 2,198,443 a year ago, and western 
receipts were 4,579,378 bushels, against 2,618,677 last year. 
Corn exhibited remarkable strength, drouth and heat since 
July ist giving reason to expect less than the official report, 
which indicated more than two billion bushels. This cereal is 
now at an exceptionally high point, and estimates of 200,000,000 
bushels for export are too high, as foreigners will not buy freely 
at the enhanced value. 

The money market was easier, and seemed to have lost the 
panicky tone of recent weeks. (Currency movements chiefly 
comprised shipments from the West to cover loans here by the 
interior banks. ‘The New York banks also gained moderately 
from the Treasury. More banks seem to be favorably disposed 
to the sale of the old short-term bonds to the Treasury at the 
price of the new two per cents. Foreign exchange ruled weaker 
on the continued sales of commercial futures, and remitting 
demand was small. Small gold exports were made to cover 
special operations, and they were unwarranted by the rates for 
exchange. New York’s foreign commerce took a slightly more 
favorable turn. Stocks were greatly excited owing to the crop 
damage reports from the corn belt, and disregarded the indica- 
tions of a record wheat crop. Declines were severe, but a 
heavy short interest caused some fair rallies at the end of the 
week. 

Liabilities of failures in the first week of July were $699,548, 
against $2,697,817 in the same week last year. In manufac- 
turing, defaults amounted to $454,846, in trading $201,075, 
and in other commercial lines $43,627. Failures for the week 
numbered 208 in the United States against 196 last year, and 
27 in Canada against 24 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


and sales at retail and wholesale are larger. Dry goods jobbers 
report a big demand for seasonable merchandise and a good 
start made in the early distribution of fall orders. Wholesale 


clothiers are closely cleaned up on spring and summer gar- 
ments, and are taking liberal orders for winter goods. Shoe 
shops have started up after the holiday recess and a good sum- 
mer run is now in order, with prospect of steady buying by 
jobbers and firm prices. Shipments from the factories for 
week were 82,781 cases, compared with 101,761 cases in pre- 
vious week and 84,119 cases in week last year. Leather is 
quiet, with prices generally well sustained and supplies not 
heavy. Hides are very firm. Wool has been in steady de- 
mand, with numerous small sales and some large ones. The 
market has recovered from the effect of the early London 
weakness, and recent cables note a rising tendency on merinos. 
Here prices are very firm for all fine grades, and western 
advices show that relatively high prices are being paid in 
Montana and other places. Shipments from this city for the 
week are 4,999,782 pounds, and receipts for same time have 
been 7,392,943 pounds of domestic. Reports from the textile 
industries are encouraging, with the cotton mills busy and 
some of the woolen mills running nights in the effort to com- 
plete orders. Iron and steel mills are busy with old contracts, 
but new orders are limited. Spruce lumber fairly active and 
firm. Building materials are in steady request and hardware 
trade is good. Demand for money is very moderate, and 
rates are firm at 4 to 5 per cent. on time. 


Portiand, Me.—Jobbers of dry goods and clothing report 
trade seasonably quiet, although fully holding up in volume, 
and retailers are making fair sales, although not equal to last 
week. Groceries are moving well, but provision dealers com- 
plain that the hot weather retarded sales and the large houses 
have been compelled to reduce prices in order to move fresh 
meats in storage. Hardware, lumber and builders’ supplies in 
general continue in excellent demand, and prices are firm. 
Shoe factories, as a rule, have a fair amount of orders, and a 
good run for the fall is anticipated. 


Buffalo.—Trade during the past week has been generally 
satisfactory. Wholesale fall orders for clothing are well in now, 
and are much in excess of anticipated volume, and manufactu- 
rers are experiencing difficulty in getting woolen goods to sup- 
ply demand. Dry goods orders for fall delivery are also reported 
larger in volume than of same date last year. Retail dry goods 
doing a brisk business, 30 per cent. over same week last year. 
In boots and shoes, wholesale orders for fall delivery are being 
taken freely, and business bids fair to show a considerable in- 
crease over last year. The grocery trade is reported in a healthy 
condition, with a larger business for May than last year and for 
June about the same. In lumber, city business is somewhat 
quieter, due to the let up in building for the Pan-American 
Exposition. Collection in city somewhat slow, but better out 
of town. Shingles are scarce and high in price. The supply 
of anthracite coal is still inadeqnate to meet the demand for 
lake shipment. Trade in bituminous continues dull. Principal 
receipts for the week were 2,108,958 bushels wheat, 646,000 
bushels of oats, and 8,258,000 feet of lumber. Shipments were 
1,407,242 bushels of wheat, 622,300 bushels corn and 489,000 
bushels of oats. 

Philadel phia.— Summer dulness is apparent in the iron 
and steel market, and conditions are about normal for this 
season of the year. Prices are reported firm but not high, and 
in some lines there is good demand. Mills are reasonably 
busy, and large consumers are still active. The machinery 
trade is rather dull as regards general business, and coal is 
quiet, while hardware is reasonably active. Retail lumber 
dealers report an improvement in the volume of trade done 


during the month past, wholesale dealers report prices firmly 


maintained, and contractors and builders are busy. Retail 
furniture trade is light, but wholesalers and manufacturers are 
busy. The wool market shows improvement, with more de- 
mand and prices better sustained. Trading has been mostly 
in spots. There is much improvement inthe volume of orders 
for woolens, though prices are showing no material advance. 
Old wools have been pretty well cleaned up. Buyers are gen- 
erally willing to pay 40 and 43 cents clean for fine and fine 
medium, but as dealers are paying 2 and 3 cents more per 
scoured pound for new wools in the country, receivers are not 
disposed to part with desirable lines at these figures. The 
market as a whole is in fairly good condition, and wool mer- 
chants are quite hopeful for the future. Collections are im- 
proving. 

Traders in paints, varnishes, etc., state that conditions are 
satisfactory. Drugs, etc., appear to be fairly brisk, although 


a 


local trade is dull in that line. Nothing of moment is doing’ in 
wallpaper. The trade in spirits continues quiet, and whiskeys 
are only selling in moderate amounts. Gins and brandies are 
dull and wines are only in fairdemand. Domestic leaf tobacco 
has been in fair demand. Cigar manufacturers report a fair 
business with out-of-town houses. Conditions in the retail 
grocery line remain much the same as the past week, local 
trade being moderately active, with collections up to the 
average. In fertilizers the market has been firm, with fair de- 
mand for raw material. The money market is not materially 
changed, though rates are firm at 4% to 5 per cent., with ex- 
ceptional cases 4 per cent. 

Pittsburg.—The outlook in the iron and steel market ap- 
pears fairly good. The finished steel market is brisk, and the 


mills are gradually catching up with their orders. Consumers 
do not appear anxious to buy ahead, and producers are not 
rushing matters to sell, which condition is regarded as satis- 
factory by those interested. There is a special improvement 
noted in the demand for steel bars, especially the agricultural 
sizes. ‘The implement makers are in the field for next season’s 
material and are buying bars at a minimum of $1.40. There 
is no noticeable improvement in pig iron and billets, and the 
independent producers report but little business except on con- 
tracts running through July and August, but small sales were 
made during week in Bessemerand milliron. Structural mills 
are very busy, and a good tonnage was sold during the week. 
The plate market, which has been dull for some weeks, shows 
a new and pronounced activity, and a good tonnage was booked 
during the week. The merchant bar market continues active. 
and the prices are firm and unchanged. Light rails are in 
good demand, and sales during the week were at the minimum 
quotation of $34.00 per ton. The tin plate producers are still 
behind on orders, and the mills are rushed; prices are un- 
changed. ‘There is a slight lessening in the demand for china- 
ware, the orders at present being for small quantities and im- 
mediate shipment ; prices continue steady. ‘There is an in- 
creased demand for decorated and fancy glassware, and the 
demand in all lines is showing up better than expected. In 
lamps the volume of trade has been up to expectations. In the 
live stock market the receipts continue light, and there is but 
little trading being done. The produce market continues 
active, and the demand shows no sign of falling off. A con- 
tinued activity is manifest in the grocery trade, and there ts 
practically no change in prices. Money is easy at 4 and 6 per 
cent. 

Baltimore.—General jobbing trade is improving, country 
merchants replenishing their stocks for fall business, but retail 
trade is not up to expectations. In dry goods both bleached 
and brown cottons are tending upward, and some lines of ging- 
hams were first advanced and then withdrawn from the market. 
Prints are weaker, but prices are as yet unchanged. A season- 
able dulness affects the clothing trade, though fair orders for 
fall delivery are received. Plain and striped fancy cheviots and 
worsteds sell freely at good prices. Collections are, as a rule, 
slow, and the outlook for winter business not flattering owing 
to unfavorable crop indications. The local demand for boots 
and shoes is about up to the standard, but outside trade has 
been injured by bad weather. Furniture business in general is 
quiet, though factories making chairs are busy in the face of a 
slight decline in prices, and collections are fairly good. Leaf 
tobacco is unusually dull for this time of the year. and dealers 
carry light stocks, though prices are firmly held. There is no 
perceptible improvement in stationery, collections being slow 
and prices unsettled. Harness is quiet, as is natural at this 
season; fall trade has not yet commenced, but prices are steady. 
There is a good demand for paints and builders’ material. 

Louisville.—Tobacco is less active. Whiskey is dull and 
featureless. Dry goods are moderately brisk. Paints and oils 
sell fairly well. Groceries, boots and shoes and hardware are 
bought sparingly. 

Nashville.—Trade is quiet and collections slow. 

Savannzath.—The cotton market is steady. Business in 
jobbing lines dull and collections only fair. Spirits, turpentine 
and resin are firm. 

Atlanta.—Jcbbers in all lines report trade very quiet the 
past week. The season is rather far advanced and business 
has not been up to expectations. There seems to be a dispo- 
sition among the country merchants to hold off until crop con- 
ditions are more settled. Collections only fair. 

New Orleans.—Weather conditions have enhanced crop 
prospects generally, except in a few localities. Drought has 
injured the corn crop over a large area of territory. Sugar 
planters complain that they have hada surplus of heat and 
lack of moisture. Jobbers report a business of moderate dimen- 
sions. Orders for fall delivery are Coming in slowly. Cotton 
has just about held its own and closes quiet. The demand for 
sugar and rice is moderate at unchanged quotations.” The 
movement of grain for export has been liberal. 
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Little Rock.—Drouth is beginning to affect trade. Dry 
goods and groceries are quiet; other lines average fair, but col- 
lections are dragging. Retail trade dull. Tax collectors settle- 
ment increases the demand for money. Supply continues 
ample and commercial demand light. 


Cincinnati.—Retail business in furnishing goods and 
clothing improves. Lumber and building materials are in good 
demand. Provisions areactiveat fair prices. Shoe manufacturers 
are busy, but do not claim large profits. Machine tool factories 
are still hampered by machinists’ strike, but some of the men 
are returning to work. Drugs and druggists’ sundries are sell- 
ing well. A fair volume of sales is reported in leaf tobacco. 
No especial activity is noted in whiskey, though there has been 
no break in prices. Harness manufacturers seem well satisfied 
with the demand for their product. The weather is seasonable 
and advantageous to the crops. No change in the money 
market. 


Cleveland.—The retail dry goods trade has greatly im- 
proved and the wholesale trade is excellent. Hats and caps are 
active for fall orders. Men’s furnishings and clothing are 
doing fairly well. Shoes are in better demand, and manufac- 
turers have orders for all they can make. Groceries are very 
active, and jobbers are well satisfied with the volume of sales. 
Produce and fruits are moving freely at fair prices. Crockery 
is a little quiet, but is doing better than usual at this time of 
year. The demand for machinists’ supplies is quite as good as 
it has been at any time, and the shops are well supplied with 
work. Iron and steel show no signs of decreasing business. 
The consumption of pig iron is very large, and prices are firm. 
Several furnaces are closed for repairs. General trade has not 
been affected yet with the usual summer quiet. Collections 
are fairly good, and the demand for money is fairly active. 
Freightage for June: Coal and coke received, 416,292 tons, 
forwarded, 158,624 tons; petroleum received, 28,004 barrels, for- 
warded, 56,955 barrels; live stock received, 94,597 head, for- 
warded, 81,318 head; grain received, 1,395,955 bushels, for- 
warded, 1,091,865 bushels; ore received, 650,117 tons, for- 
warded 485,920 tons. 

Detroit.—The demand for loans is reported fair at banks ; 
rates for discount from 4% to 6 per cent. Collections are quite 
good and the volume of business is fully up to last year’s, with 
an increase of 5 to Io per cent. in some lines. Cotton and 
woolen goods are firm, and prices a little advanced. 


Grand Rapids.— Active interest is still manifest in the 
furniture exhibit; 800,000 feet of floor space is occupied, 225 
outside manufacturers are represented and to the 11th instant 
there were 645 buyers in attendance. Liberal orders and satis- 
factory prices rule. There is a good demand for lumber, glass, 
varnish and other materials used in the manufacture of furni- 
ture, but many other staple lines are quiet just at present. 
Produce and fruit shippers are enjoying an active season. 


Indianapolis.——All indications point to large crops this 
year, and business in all lines is unusually active for the season, 
groceries and hardware particularly so. Retail trade is exceed- 
ing previous years, and collections are good. 


Minmeapolis.— There is no perceptible change in the 
general trade situation, and a good demand continues for all 
staple commodities. Crops in nearly all sections have been 
materially benefited by recent rain and the promising wheat 
harvest is encouraging for a good autumn business. The 
flour output for the week has not been as large as in former 
periods on account of several serious breakdowns in local mills, 
although the volume compares favorably with the production 
for the same week in other years. All the 22 mills are in 
operation, and for the week ending Saturday the quantity of 
flour ground was 256,030 barrels. A good export trade was ex- 
perienced, while domestic sales were moderate. The lumber 
receipts for the week were 1,695,000 feet and shipments 
8,205,000 feet. These figures indicate a decrease of about 
240,000 feet in receipts and over 2,000,000 feet in shipments 
from last week. Banks report routine work active and mer- 
cantile collections are good. 

St. Paut.—Dry goods houses are unusually active for this 
season. From the number of fall orders received it would 
appear that trade in this line will be very active during the 
next three or four months. Groceries are in usual demand 
with prices firm. Hardware sales are reported largely in excess 
of previous year for this season. Plumbers and builders’ sup- 
plies continue to move freely. Crop prospects in the North- 
west are very flattering and everything points to increased 
business for the balance of the year. Retail trade is good and 
collections satisfactory. Freight receipts for June were 11,015 
cars against 11,743 last year, shipments 9,237 compared with 
9,324 last year. 

Denver. — Jobbing trade in dry goods, groceries and mining 
machinery, shows some increase in volume, and in hats and 
caps, furnishings and shoes is reported fair, Collections fair, 
and retail trade good for the season. 


Chicago.—Although actual sales of grain continue mod- 
erate in volume there is extreme activity in the market owing 
to speculation on the effect of the unusually hot season on 
growing crops. Winter wheat is assured and weighs well to 
the bushel. Oats, apparently, have suffered severely, and a 


threatened short crop has pushed the cash article 3 cents higher 
than last week’s quotation. Conflicting reports are received as 
to corn, but increasing fears of damage from drought in Kansas 
and other localities caused a sharp advance of 3 cents. At the 
highest point reached, however, there were heavy sales of the 
September option. Sales of breadstuffs for export are limited. 
The output of flour again increased and there is no improve- 
ment in domestic consumption or prices. There has been 
some activity in sales of hides and wool without affecting quota- 
tions. The produce markets are fully supplied with dairy pro- 
ducts, poultry and fruit. Buying is satisfactory and the market 
has a strong tone. Narrow available supplies and better buy- 
ing caused a sharp upturn in provisions. There was also some 
forcing of shorts to cover, and options in futures exhibit firmness. 

Mercantile collections are satisfactory. Leading retail trade 
enjoyed a few days’ excellent business, but is again affected by 
weather hotter than known here for thirty years. The jobbing 
lines received a surprisingly large number of mail orders which 
had been delayed owing to late spring. Dry goods houses are 
now preparing for early appearance of visiting merchants, and 
are also doing fairly well on current demands. The clothing, 
boot and shoe and men’s furnishings trades appear to be attain- 
ing improved volume, and the bookings for fall delivery are 
expected to exceed same period last year. 

Bankers feel improved demand for funds both locally and 
from the outside, and most new loansare on a 5 per cent. basis. 
Considerable addition to deposits has been made during past 
ten days. Commercial paper is now more freely offered. Sales 
of local securities are 140 percent. over a year ago. Ten active 
stocks average decline of 10 cents per share. New buildings, 
$839,500, are 162 per cent. over last year’s. Real estate sales, 
$2,475,079, increased go per cent. Receipts exceed last year’s 
in hides slightly, sheep 3 per cent., wool 8, dressed beef 13, 
cheese and lard 16, cattle 20, butter 28, flour 38, wheat 70, 
seeds 195, and broomcorn 200. Decreases are in hogs slightly, 
rye 7 per cent., barley 14, pork 50, oats 55, and corn 70. 


Milwaukee.—Midsummer dulness prevails in jobbing 
circles except in hardware, agricultural implements and ma- 
chinery. Hot winds hastens the harvest and have done some 
damage to crops. Rain is badly needed in the southern part 
of State. Money is active but supply is ample for legitimate 
requirements, rate 6 to 7 per cent. 


St. Joseph.—Summer dulness, hot weather and drouth 
rendered the week commercially uneventful. Corn, orchards 
and vegetables are seriously injured. 

St. Louis.—Although this city has had a few days respite 
from the intense heat that has slightly benefitted local retail 
trade, the reports from the main tributary country have been 
of the most discouraging character. The heat and lack of 
rain have greatly injured the crop outlook in all lines, and it is 
feared that the rain will come too late to prevent serious loss. 
In spite of these conditions, however, the farming commu- 
nities are in comparatively good shape and jobbing orders con- 
tinue above the average. Fall orders are coming in fairly well, 
and there are still a number of filling-in orders for seasonable 
goods in dry goods, millinery, hats and clothing. In the regu- 
lar jobbing trade shoes have had a good week and dry goods 
and hardware have been fairly active. Other jobbing and manu- 
facturing lines maintain improvement over last year, with col- 
lections fair. There is still greater interest in the real estate 
situation, with investments from the outside. One of the 
largest transactions of the year has just been closed, involving 
a tract of property conveniently located to the site of the 
World’s Fair. Money is fairly easy. Important action was 
taken this week by the banks and trust companies in reducing 
the interest allowed on savings deposits from 4 to 3 per cent. 

Kansas City.—The continued hot and dry weather is 
having its effect on retail and jobbing trade. Jobbers are 
having orders canceled from the drought districts in Texas, 
Indian Territory, Oklahoma and Kansas, and if the dry spell 
lasts ten days longer the situation will be serious. Vegetables 
and fruits are scarce and of the poorest quality. Collections 
are only fair. With pasturage dried up and scarcity of water 
cattle have been coming in at a lively rate, with buyers dic- 
tating prices. Cattle receipts 43,438; last week 35,325 ; same 
week last year’27,534. Top notch hogs bring high prices from 
packers, who are heavy buyers. Receipts 81,757; last week 
85,203; same week last year 51,062. Sheep receipts light with 
strong market. 

Omaha.—General tone of trade is good. Scarcity of some 
classes of goods in hardware lines prevents prompt filling of 
orders. ‘To-day’s advices regarding corn indicate crops grow- 
ing nicely but in need of rain. 
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Dallas.—The drouth is unbroken, and it is now conceded 
that corn will cut no figure from a commercial standpoint. 
Cotton shows up only fairly, and is in need of moisture. The 
unfavorable agricultural conditions have had some depressing 
influence on trade, business being quiet and collections some- 
what slow, but no serious trouble is apprehended as there is an 
abundance of money in the country, the result of several years 
of excellent crop conditions. | 

Salt Lake.—Business in both wholesale and retail lines is 
satisfactory for the season. In jobbing lines orders are mostly 
small but frequent, being mainly of a sorting character, but the 
aggregate shows a very nice business in dry goods, clothing, 
shoes and notions. Trade is good also in groceries, mining 
supplies, hardware and drugs. Money is plenty and easy, and 
demand light, with collections fair. Local securities, with the 
exception of mining stocks, are quiet. Mining operations are 
active. 

Tacoma.—Three vessels cleared for foreign ports during 
the week, with cargoes valued at $174,000, consisting of flour, 
general merchandise and lumber. Trade continues good, and 
shows a steady increase. 

Seattie.—Business is moderately good, especially in gro- 
ceries. A cargo valued at $489,777 left for the Orient, and 
two oriental cargoes arrived. Customs imports in June $651,- 
633, exports $1,026,891. Principal exports by water, flour 
10,495 barrels, coal 45,599 tons, lumber 2,727,000 feet, live 
stock 3,580 head, other merchandise valued $1,567,300. 

San Francisco.— Harvesting is in progress in all parts of 
the State and in nearly all lines of produce. Nothing has oc- 
curred to mar expectations of good grain crops in northern and 
central sections, but in southern counties the yield will be light. 
The best hay crop in years has been secured. Deciduous fruits 
in some localities are turning out better than expected, though 
some descriptions will be light, especially apricots, peaches and 
prunes. Beans, beets and hops are doing well and will com- 
mand good prices. Altogether the season has been generally 
favorable to agricultural interests in the State and the prospects 
are for large money returns in the aggregate. When producers 
do well trade is good, and business men are looking forward to 
a full average fall and winter business. Local labor troubles have 
not been serious and are in a fair way of early settlement with 
little loss to employers. Wheat has moved more freely since 

the holiday, some holdover cargoes having swelled the clear- 
ings. Five wheat ships have passed out during the week. New 
crop has been detained at interior landings because of labor 
strikes, but this interruption will soon end. Nine ships are 
now in the loading list, though only three are actually taking 
cargo. The light amount of tonnage in sight for the next 
thirty days will prevent any large export movement in wheat 
until late in August. The foreign demand for canned fruit has 
not set in very strongly yet, as the English market is well 
stocked. Canned salmon attracts little attention, as most of 
the pack was sold for forward delivery early in the season. 
General trade is quiet though exports are large. The China 
steamer on the oth took a value of over half a million dollars, 
including silver. Wheat bags raised to eight and a quarter 
cents, the best price in years. Imports of coffee for second 
quarter, 138,800 bags—largest ever reported—with 97,000 bags 
sull in first hands. Loans on city real estate are large, mostly 
at 6 per cent. 





Conditions in Canada. 


Montreal.—The trade situation continues favorable, sort- 
ing business in dry goods is active, and payments on the 4th 
were well met. Haying has begun, and crop promises to be 
heavy. 

Quebec. —General wholesale trade is quiet. Lumber is 
moving freely and shoe manufacturers report orders coming in 
fairly. A heavy tourist travel is benefiting the retailers. 

‘Foronto.—General wholesale trade is quiet, which is not 
unusual at this season, but the outlook is very encouraging. 
‘The grain crop in Ontario promises to be above the average. 

Hamilton.—<A fair volume of trade is reported for the 
season and values for staple goods are firm, while activity is 
evidenced in manufacturing circles. The wheat crop will be 
short, but other grains are promising. 

Halifax.—Trade is quiet, as is usual at this season. The 
hay crop is reported good, and season favorable for harvesting. 

St. Johm.—Groceries are in a little more demand. In 
other lines orders for immediate delivery are small and coming 
in slowly. Retailers report trade only fair. 

Vancouver.—-General trade conditions are unchanged. 


The fishermen’s strike is becoming serious, and there is con- 
siderable apprehension as to its effect on the salmon canning 
Collections are slow, 

Victoria.—Business is generally reported quiet and col- 
lections only fair. : 


industry, 


FAILURE ANALYSIS. 


Separation of Defaults According to Occupation, 
and also as to Size. 


This comparison of failures by branches of business can now 
be carried back ninety-three months, and, covering as it does 
the recent period of: greatest prosperity as well as the severe 
depression in the closing months of 1893 and subsequent years, 
the record is most valuable and instructive. An aggregate of 
liabilities or number of mercantile defaults has value, indi- 
cating in a general way the condition of business; but the 
comprehensive statements formerly issued were often deceptive, 
because one remarkably heavy insolvency, due to speculation 
or some peculiar condition, might distort an otherwise favora- 
ble report. In undertaking the classification, DUN’Ss REVIEW 
entered an untried field, and results have demonstrated 
that these statistics are of great commercial usefulness. Not 
only trade and manufacturing organizations recognize the 
importance of the records regarding their especial lines, 
but annual books of reference, almanacs, and even the 
monthly report of the Bureau of Statistics publishes the 
figures under the direction of the Treasury Department at 
Washington. 

As shown in last week’s statement, banking insolvencies 
were the only unfavorable feature of the second quarter, and 
these were few in number, but large in amount of liabilities, 
while nearly half the losses were due to peculiar methods of 
one concern which became involved with a Wall Street specu- 
lation. Brokerage disasters were also above the average of 
recent years, although insignificant compared with what might 
have been expected, considering the wild fluctuations in the 
stock market. Notwithstanding the misfortunes of speculators 
this year, total losses in the second quarter were less than a 
fourth those of the same period in Igoo. Eliminating all 
these concerns, more or less of a financial character, and 
giving attention to the bankruptcies in strictly commercial 
channels, the prosperous condition of business is seen most 
clearly. 

In the manufacturing industries there were about the same 
number of failures as last year during the second quarter, but 
defaults were $2,016,086 less. Much of the improvement 
occurred in the class covering saw mills and builders, for it has 
been an exceptionally successful year for lumber and kindred 
lines, owing to unparalleled activity in erection of buildings. 
Records of plans filed and permits issued indicate that there 
was never a time in the history of the country when work was 
so brisk in this department. In the machinery manufacture 
there also appears a decrease of about a million dollars in 
amount of defaults, and in many other branches moderate 
gains occurred. In the cotton manufacture, however, total 
losses were heavy, but it is found that very few failures occurred, 
and nine-tenths of the amount was owed by a single concern. 
In the kindred industry of clothing manufacture there was also 
a poorer showing than in the preceding year. Miscellaneous 
failures, both in manufacturing and trading, were very much 
lighter than in 1900, and the trading total was $1,389,693 
smaller, although in no special branch was there any striking 
change. 

June failures were somewhat heavier than in the three pre- 
ceding months, and also exceeded the same month in the two 
preceding years, but prior to 1899 last month’s liabilities would 
have been considered extremely light. In manufacturing the 
total was $1,518,817 larger than last year, but a few unusual 
disasters account for the difference. Depression in the cotton 
manufacture, due to overproduction of goods from high-priced 
raw material, had almost passed away without bringing any 
serious failures, and the fact had been mentioned as remarkable 
in connection with earlier reports. One large concern, how- 
ever, proved unable to bear the strain quite long enough, and 
its debts account for practically all of the June figures, which 
exceed the same month of any recent year. In other textile 
lines also the month’s record is not pleasing, but since the new 
fiscal year has brought definite improvement in these branches 
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NUMBER. LIABILITIES. | AVERAGE 
MANUFACTURERS. ——————_— || | 
1901. 1900. 1899.| 1898. | 1897. 1901. | 1900. 1899. 189s. 1897. 1901. 
lron, Foundries and Nails ......-...-. 7 6 | 7 12 31 $274,203 $28,935 $331,601 $366,569 | $2,931,856) $39,172 
Machinery and Tools ................ 33; 48] 32] 72] 30 450,323 | 1,439,936 378,781 | 2,181,927 766,103 || 13,646 
Woolens, Carpets and Knit‘ ioods... 9 11 7 7 10 446,490 235,899 301,154 1,325,000 367,300 || 49,610 
Cottons, Lace and Hosiery . ; bots 5 2 4 20 957,483 27,500 13,000 326,750 8,769,534 || 191,496 
Lumber, Carpenters and C oopers. ‘awa 76 95 71 110 80 1,175,838 3,059,152 1,059,205 1,760,348 1,255,895 || 15,471 
Clothing and Millinery .............. 85 88 60 69 72 1,296,503 771,954 568,150 1,035,866 405,659 | | 15,253 
Hats. Gloves and Furs. . 7 6 10 y Ss 63,900 45,972 68,727 112,433 101.7 9,129 
Chemicals, Drugs and Paints. - ll 10 9 14 14 270,459 299,629 329,100 117,626 111,525 24,587 
Printing and Engraving........-..... 31 23 39 51 49 288,089 491,920 280,725 1,555,050 545,967 9,274 
Milling and Bakers.................. 35 33 22 30 34 171,409 224,508 472,241 170,001 1,370,289 4,897 
Leather, Shoes and Harness ......... 30 26 28 28 44 512,586 783,383 319,195 888,782 1,103,737 17,086 
Liquors and Tobacco ................ 23 26 26 17 39 631,566 184,990 567,367 576,484 674,436 27,459 
Glass, Earthenware and Bricks...... ' O 10 20 17 334,450 69,779 102,500 347,810 411,200 ,806 
GP ichaik seed scbbandectisincocul Set ae 144; 207; 209 2,313,527 3,539,355 1,188,944 6,357,342 4,587,633 11,864 
Total Manufacturing ............ 555 | 574) 469) 656) 657 $9,186,826 | $11,202,912 | $5,981,290 | $17,121,988 | $23,402,834 $16,553 - 
TRADERS. 
General Stores......-- Pee 985; 245) 240) 312) 275)) $1,421,959) $1,127,335 | $1,176,116 | $1,669,657 | $1,734,417 $4,989 
groceries, Meats and Fish .... ---| 484 450 409 569 | 465 1,460,391 1,805,086 1,245,994 2,348,003 1,634,862 3,017 
Hotels and Restaurants . cietonen 75 106 81 96; 109 663,652 419,135 396,603 590,803 585,138 8,848 
— and Tobaceo ................| 199] 230; 178) 245) 218 915,328 1,110,230 649,273 985,942 1,447,414 4,599 
Clothing and Furnishing ...-........-. 143 126 106 | 218 197 3, 884,500 720,528 2,173,102 1,881,827 6,669 
Dry Goods and Carpets. ............- 88 89 74} 122! 119 1,170,374 1,476.973 514,281 1,535,558 2,000,745 13,299 
Shoes, Rubbers and Trunks.......... 62 70 60 132 lll 403,871 569, 191 385,132 1,047,451 847,524 6,512 
Furniture and Crockery ............. 45 37 53 72 93 435,857 272,152 536,459 359,331 1,058,783 9,686 
Hardware, Stoves and Tools ......... 58 64 44 75 85 747,346 532,454 212,712 546,122 1,125,029 12,885 
RPO GE Fa 0 isc oc os ccve cn cese 71 59 62 95| 107 308,330 310,426 347,356 416,880 526,877 4,342 
Jewelry and Clocks..... salaries 30 30 24 49 44 290,586 245,862 179,841 528,101 310,959 || 9,686 
Books and Papers ...... a eT a 16 15 17 18 27 134,821 247,424 99,324 63,256 249,169 || 8,414 
Hats, Furs and Gloves............... 4 5 5 12 9 14,859 98,511 42,550 162,578 85,143 || 3,714 
CA eee 161 193; 200; 277; 297 1 390,244 2,671,715 1,467,577 3,059,027 3,742,752 | | 8,635 
Total Trading .. ee 721 | 1,719 | 1,553 | 2,292 | 2.156 $10,311,301 | $11,700,994 | $7,973,746 | $15,485,811 | $17,230,639 || $5.991 
Brokers and Transporter: eee 145 5 83| 76 4,603,077 | 18,820,973 955,866 1,890,275 3,051,403 31,101 
Total Commercial ............... 2,424 | 2.438 | 2,081 | 3,031 | 2,889 || $24,101,204 | $41,724,879 | $14,990,902 | $34,498,074 | $43,684, 876 | $9,943 
Banking ........06-------+--0-- +00 24 13 16 24| 42 12,398,165 2,168,200! 6,784,733 2,104,178 4,724,757 | _ 516,590 














{Nore.—Iron, Wooler ns and Cottons i include all the branches of those manufactures ; Machinery ine ludes implements and tools ; Lumber includes a: saw, plan 


ing, sash and door mills, ¢ arpenters and coopers ; 


fertilize rs, paints and oils ; 
dlery, trunks and rubber goods : 
include meats and fish; 
tools ; 


of actual products, and Transporters include all except incorporated railway companies. 


tiduciary concerns. | 


Clothing includes millinery and furnishings ; 
Printing and Books include engrav ing and maps ; 
Liquors include tobacco, wines, “brewers and beer ; 
Hotels include restaurants ; Dry Goods include carpets and curtains ; 
and Jewelry ine ludes clocks and watches. 


Hats include furs and gloves ; 
Milling includes baking 


Chemicals include drugs, 
Leather and Shoes include makers of harness, sad- 


Glass includes earthenware, pottery, brick, lime, and cement ; Groceries 


Furniture includes ¢ rockery ; ; Hardware includes stoves and 


Under Banking are included mortgage, 


Brokersinclude all real estate, note, insurance, or produce dealers whose main business is not the handling 


loan, and all similar 





of manufacture there is every reason to expect no further large 


assignments. 


Few failures occurred among liquor and cigar 


makers, but two large breweries furnished liabilities of about 
$450,000. Little alteration appears in the trading losses as 
compared with the two previous good years, but defaults were 


much lighter than in any June prior to 1899. 


Separation of the few large failures for $100,000 each, or 
more, from the great majority of average-sized disasters, makes 
the most useful and instructive of all statistical comparisons, 





and the average amount of liability for the small failures gives 
a fair indication of conditions. 
defaults during June was much smaller than in preceding 
years, but the average of failures for less than $100,000 each 
was slightly larger than last year or in 1899, but smaller than 
In manufacturing 
the average per small fallure was but $600 greater than last 
year, while falling over $2,000 below the: average of the three 
years ending with 1808. 


in 1898, and very much less than in 1897. 


The number of all commercial 





FAILURES BY BRANCHES OF BUSINESS—JUNE. 





MANUFACTURERS. 


Iron. Foundries and i 
Machinery and Tools...............- 


Woolens, Carpets and Knit Goods....) 


Cottons, Lace and Hosiery.........-- 
Lumber, Carpenters and Coopers. ..-.. 
Clothing and Millinery.........-.---- 
Hats, Gloves and Furs........... ose 
Chemicals, Drugs and Paints.......-- 
Printing and Engraving..........--- 
Milling and Bakers ........... owionnt 
Leather, Shoes and Harness .....--.-- 
Liquors and Tobacco. ...........----- 
Glass, Earthenware and Bricks.....-- 
Be acecachtntddededeeveesoenes 


TRADERS. 
EEE 
Groceries, Meats and Fish...........-. 
Hotels and Restaurants.............- 
Liquors and Tobacco.......... wees 

lothing and Furnishing...........-. 
Dry Goods and Carpets...........--- 
Shoes, Rubbers and Trunks. ......... 


Furniture and Crockery...... Siuaee 
Hardware, Stoves and Tools ......... 
URNS ONE PabMts, ..cccccccccecceccse 
Jewelry and Clocks..............--e- 
Books and Papers ..... kmeene oseeees 
Hats, Furs and Gloves..........-.---- 
CO EE a eee eee ae 


EE EE dn cnceeoencns ie 
Brokers and Transporters ca alubadtl 


Total Gommmaretal. .. cc coccecccece 

















































































































NUMBER. LIABILITIES. || AVERAGE 
1901. 1900. 1899.| 189s. | 1897. 1901. 1900. 1899. 1898. 1897. 1901. 
| 
| ee 2 8 | 15 || 9244943; ~~... $63,000 $268,569 | $1,488,037 || $122,471 
12 | 16 15 26 | 17 214,893 $403,670 119,743 982,925 630, 136 | 17.908 
5 | 4 l 1 | 1 445,190 99,000 150,000 40,000 18,000 | 89.028 
a | oe 2 3 || 949.100 97.500 2 000 21,750 8,000 || 237,275 
22) 34 27 34 27 | 533,453 660,863 298,473 594.275 464,333 24,248 
| 36 20 3 25 | 605,584 325,090 171,030 486,169 173,477 22,429 
2 | a, 6 5 5 | | CA 34,884 28,178 30,500 18,500 
3 | 2) 6 7 5 | $1,500 28,629 119,500 39,151 67,325 13,833 
12 | 2 19 17 24 | 68,860 18.119 180,087 | 1,135,348 358,393 5,735 
11; 18 5 11} 12 86,509 153,543 10,039 52,800 352.381 7,864 
14; 10 8 8; 14 391,736 189,144 188,023 99,700 82,813 27,981 
8 10 9 9; 18 477,266 135,869 219,167 274,092 25,165 59,658 
4 1 4 10 | 9 46,569 8,500 54,500 150,767 150,900 11,642 
59 66 47 76| 63 652,803) 1,226,662 342,719 | 2,625,855; 2,115,550 11,064 
185} 200} 169] 245 | 238 || $4,795,406 | $3,276,589 | $1,883,165 | $6,799,579 | $6,365,010 || $25,921 
= 
i} 
109 65 89} 125| 87 ] $518,204 $396,485 $428,153 $739,167 $670,218 $4,754 
154| 147] 171| 207! 160|| 520,198 644.421 498,072 924.323 616,080 3.378 
14 34 25 44/ 40 227,021 215,909 76,950 276,810 319,409 16,216 
66 73 81| 105} 73) 394,297 373,990 264,664 407,597 679,908 5,973 
44 54 54 81| 77 198,571 514,235 366, 191 877,350 862,773 4,286 
39 22 28 46| 42 680,474 377,477 133,072 775,650 700,869 17,448 
12 17| 23 54) 44) 37,059 92,777 201,551 489,227 410,503 | 3,088 
20 9; 22) 30| % 200,739 31,100 172,330 146,331 623,944 || 10,036 
17 18 14 9| 25 183,894 65,309 52,824 126,546 453,854 | 10,817 
25 12 33 37; 41 93,742 45,050 146,137 154,288 176,515 | 3,750 
il 8 10 17| 14 94,464 158,000 66,438 150,388 143,152 8,588 
3 4 5 9 12 70,714 174,165 27,769 23,156 79,362 | 23,571 
1 2 1 3 6 2,234 18,511 2,500 101,736 61,643 | 2,234 
42 69 87 89 95 419,991 533,032 627,961 1,217,780 | 1,934,825 | 9,999 
| i 

557| 534] 643] 872) 750) $3,641,512] $3,640,461 | $3,064,612 | $6,410,349 | $7,733,065 || $6,538 
46; 50} 22) 32) 24|/ 2,102,641] 1,274,809 352,343 790,265 53,935 || 45,709 
1} | = 

788 | 784/| 834] 1,149! 1,012 || $10,539,559 | $8,191,859 | $5,300,120 $14,000,193 | $14,752,010 | $13,375 _ 























—— 
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LARGE AND SMALL FAILURES—JUNE. 


MANUFACTURING. 
Total. $100,000 and over. Lessthan $100,000. Av’ge. 
No. Amount. No. Amount. No. Amount. Small. 
1901. 185 $4,795,406 12 $2,951,330 173 $1,844,076 $10,659 


1900.. 200 3,276,589 7 1,333,521 193 1,943,068 10,067 
1899.. 169 1,883,165 2 286,000 167 1,597,165 9,564 
1898.. 245 6,799,579 9 3,684,695 236 3,114,884 13,198 
1897.. 238 6,365,010 11 3,329,776 227 3,035,234 13,371 
1896.. 284 8,209,984 13. 4,882,467 271 3,327,517 12,279 
1895.. 185 12,156,408 5 10,481,538 180 1,674,870 9,305 
1894.. 207 3,763,424 8 1,935,000 199 1,828,424 9,188 
TRADING. 
1901.. 557 $3,641,512 3 $527,127 554 $3,114,385 $5,621 
1900.. 534 3,640,461 6 811,095 528 2,829,366 5,359 
1899.. 834 3,064,612 - ---- 834 3,064,612 3,674 
1898.. 872 6,410,349 6 1,020,000 866 5,390,349 6,224 
1897.. 750 7,733,065 4 1,050,000 746 6,683,065 8,958 
1896.. 77 7,324,786 ll =. 2,527,566 768 4,797,220 6,246 
1895.. 814 7,231,021 8 2,735,973 806 4,495,048 5,577 
1894.. 676 6,807,191 10 = 3,544,330 660 3,262,861 4,943 


ALL COMMERCIAL. 


1901.. 788 $10,539,559 $4,875,530 769 $5,664,029 $7,365 


_ 
ce 


1900.. 784 8,191,859 16 3,015,916 768 5,175,943 6,739 
1899.. 832 5,300,120 3 450,414 829 4,849,706 5,850 
1898.. 1,149 14,000,193 16 4,954,695 1,133 9,045,498 7,984 


1897.. 1,012 14,752,010 16 
1896.. 1,078 15,660,502 27 


4,739,000 996 10,013,010 10,053 
7,971,808 1,051 7,688,694 7.315 
1895.. 1,003 19,832,196 15 14,017,511 988 5,814,685 5,885 
1894.. 902 14,388,626 20 8,979,330 882 5,409,296 6,133 

In the following table liabilities of failures are given by months since 
January, 1896, omitting all defaults of financial concerns and railways: 


ALL COMMERCIAL. 


1901. 1900. 1899. 1898. 1897. 1896. 

Jan .$11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735,743 
Feb. 11,287,211 ,931, 9,012,607 9,500,641 13,672,512 13,130,451 
Mch. 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 
-_ 5,571,222 9,761, 5,790,096 9,367,802 17,613,477 12,487,697 

ay 7,990,423 23,771,151 3,820,686 11,136,079 11,319,389 12,296,348 
June 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 15,660,508 
a. - enews 9,771,775 4,872,197 10,101,455 7,117,727 15,501,095 
a 7,323,903 5,789,091 6,078,655 8,174,428 28,008,637 
as  -sesees 10,024,318 6,979,684 8,924,668 10,309,033 29,774,917 
a 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 
Ee 12,300,316 8,046,848 8,110,475 11,610,195 12,700,856 
ree 15,255,118 17,463,391 15,876,253 15,850,150 27,361,381 

T NG. 
1901. 1900. 1899 1898. 1897. 1896. 

Jan. $5,311,804 $6,079,045 $5,270,292 %7,022.014 $9,386,957 $12,142,629 
Feb. 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 6,606,076 
Mch. 4,796,229 5,429,344 5,417,996 5,300,769  8,526.389 12,675,607 
Apl. 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 5,529,745 

ay 3,500,966 5,619,082 2,413,235 5,087,995 4,839,010 7,094,767 
June 3,641,512 3,640,461 3,064,612 6,410,349 7,733,065 7,324,786 
Sn. *-.eemeels 3,324,366 2,254,622 3,371,414 4,140,366 6,906,335 
pai 3,585,067 2,873,741 3,819,156 4,176,868 9,056,008 
a sconece 4,635,107 3,513,851 4,404,852 4,514,894 12,775,874 
a 5,351,185 2,167,434 5,097,533 4,944,357 7,416,822 
Se 7,506,358 3,846,108 3,977,051 5,452,595 7,480,238 
G2 eh 6,993,265 11,257,651 8.291,420 9.993.584 14,037,733 


Canadian returns for the second quarter of 1901 were much 
more satisfactory than during the preceding three months, 
both in number and amount of liabilities. Compared with 
1900 there was a moderate decrease in the aggregate, due toa 
difference of $607,316 in trading defaults, no branch showing 
an increase of importance, while but three exhibited any ad- 
vance. Manufacturing lines were also in better condition, but 
the aggregate in this division was doubled by two large failures 
of paper mills, which made the total $471,224 greater than 
last year. 

CANADIAN FAILURES BY BRANCHES OF BUSINESS—Second Quarter. 





——-1901-—— ——-1900-—~ -———1899——— 
No. Ldabilities. No. Liabilities. No. Liabilities. 
eer 1 $57,000 2 $15,300 l $75,000 
I cd 1 1,600 4 19,371 4 5,180 
| REFER 3 21,500 an mii 1 17,600 
ESS 1 18,740 pm st Sa : 
oe 13 109,336 12 56,416 6 43.3 
SSS 110,012 10 17,337 8 38,262 
ate = ile wins a Sie 
Chemicals ........ 2 5,382 2 79,360 l 9,743 
a 2 4,700 ] 1,053 1 2,100 
a 3 6,000 s 24,530 6 17,289 
ES 12,000 14 287,725 5 55,500 
eae 1 3, 1 3,550 2 5,100 
Earthenware...... -- sii 1 1,000 ‘Ke — 
Miscellaneous..... 21 841,215 27 213,619 17 122,416 
EE 64 $1,190,485 82 $719,261 52 $391,490 
General Stores.... 56 $240,532 49 $340,790 39 $155,117 
EES 161,417 40 256,941 35 67,741 
SS 6 16,650 7 20,735 16 36,155 
a 3 2,906 s 12,900 s 31,764 
aaa sf) 22 217,271 8 27, 
Dry Goods........ 9 153,210 20 318,624 4) 117,190 
SS 73,440 14 92,454 16 82,340 
Furniture ........ 6 10,771 4 10,587 2 9,000 
ES 52,246 12 51,845 5 63,800 
SS 29,850 5 8,400 5 10,700 
 vcembéines 4 16,300 2 6,700 4 16,250 
a 28,445 2 , 8 32,366 
SS ea 2,800 2 3,000 2 3,760 
Miscellaneous. .... 17 65,283 16 - 98,313 13 341,356 
Trading ....-.< 177 $897,844 203 $1,505,160 170 $995,139 
Transporters, &c 7 108,875 9 33,580 2 8,300 


294 $2,258,001 224 $1,394,929 


Total ........... 248 $2,197,204 





DUN’S INDEX NUMBER. 
Cost of Living Again Lower, Especially for Articles 
of Food. 


ties taken according to the per capita consumption, was $915.09 
on July ist, a decline of $22.90, or 2.4 per cent. during June. 
Since January Ist the fall amounted to 4.4 per cent., while 
compared with the level of prices a year ago there was practi- 
cally no change. Going back to the corresponding date in 
earlier years it is found that quotations were much lower than 
now, 6.8 per cent. July 1, 1899, and 15 per cent. in 1898. 
These changes reflect the activity of trade and greater pros- 
perity of the people, quotations tending to rise in proportion 
to the increased demand and ability of the population to spend 


more freely. When prices are excessively inflated, as occurred 
early last year, a wholesome readjustment takes place until the 
equilibrium is restored, and mills and shops are idle until sur- 
plus stocks are reduced. The moderate decline in the index 
number thus far this year is especially gratifying, indicating 
the absence of fictitious values, while reports of higher wages, 
increased deposits in savings banks, and other evidences of 
accumulated earnings, show that consumers are more than 
able to pay the advance over earlier years when money was 
less abundant and labor not so fully employed. 

In the following table prices are given for July Ist, and at 
earlier dates for comparison. Quotations are separated into 
seven classes for convenience, as space cannot be given to 
include the full list of 350 articles: 


July1, Junel, Jan.1, July1, July 1, July], 
1901. 1900. 1899, 


1901. 1901. 1898. 

Breadstuffs ........ $149.04 $156.35 $144.86 $148.98 $134.83 $127.83 
0 ee 94.30 92,24 84.07 89.06 79.88 76.94 
Dairy and Garden. 110.30 131.61 155.56 109.01 109.74 94.37 
Other Food........ 90.86 91.16 95.04 94.82 91.57 8¥.26 
Clothing........... 150.98 148.82 160.24 163.24 150.21 146.63 
SSPE 153.44 152.49 158.10 148.34 156.35 118.43 
Miscellaneous...... 166.17 165.32 158.81 160.70 129.69 125.22 

EAR eS $915.09 $937.99 $956.68 $914.15 $852.27 $777.68 


Examination of the price tables in detail shows many wide 
variations during June. All articles of food declined 5.7 per 
cent, dairy and garden products falling 16.2 per cent., bread- 
stuffs 4.7, but meats partly balanced these losses by a general 
advance. The large decrease in commodities of the third class 
was the natural result of the advancing season, as potatoes and 
other vegetables and fruits became more plentiful. Hay is 


also included with these items, and brighter prospects for a 
large yield caused weakness. Although supplies of eggs were 
abundant, their perishable nature and the hot weather caused 
a small rise, and butter was similarly affected. There was a 
general decline in breadstuffs, although the bulk of the differ- 
ence was due to a fall of 834 cents a bushel in the price of 
wheat, which was unable to resist the influence of exceptionally 
good news from the West, where the greatest yield on record 
was becoming assured. Corn was slow to recede from its high 
position, and this affected pork products, which secured a con- 
siderable advance. Live hogs also rose, and beef made a good 
gain, sheep alone averaging lower for the month. Among the 
miscellaneous foodstuffs coffee, sugar, hops, fish and spices 
were all slightly lower, No. 7 Rio coffee reaching the lowest 
point for a long period, as receipts at Brazil ports gave assurance 
of much the heaviest yield ever gathered. 


A moderate advance in the clothing class was most encourag- 
ing considering the extreme depresssion existing in most textile 
branches during preceding months. Gains were small but fairly 
well distributed, and while wool suffered a further trifling loss, 
the increased demand for goods made the outlook more hope- 


ful than at any recent date. Cotton advanced 5 of a cent 
per pound, and ten grades of cotton goods averaged somewhat 
higher, but spinners claim that the manufactured product is 
still below a parity with the raw material, yet recent reduc- 
tions in accumulated stocks put the industry in a better posi- 
tion, and many idle mills have resumed. Silk advanced, but 
rubber was lower. Hides rose sharply, and leather also 
advanced, but makers of boots and shoes were unable to secure 
any higher quotations, although shops were fully occupied and 
shipments beyond all records. The moderate rise in metals 
was chiefly due to better prices for anthracite coal, as iron and 
steel products were somewhat easier and tin declined in sym- 
pathy with London. Lumber and building materials were well 
maintained, with occasional advances; linseed oil gained 17 
cents, turpentine also rose, and drugs averaged higher, while 
glass and hemp recorded the only losses in the miscellaneous 
class. 
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MONEY AND BANKS. 


An Active Money Market, but Easier With Return 
of Interest Funds. 


The bank statement of Saturday last rather upset the cal- 
culations of the money market, and for a time a period of high 
rates seemed to be in prospect. The flurry was a brief one, 
however, for funds paid out for July interest gradually re- 
turned to the banks, stock market liquidation accomplished 
some relief and there was a heavy offering of funds by several 
of the large banks which are rather closely allied with Mr. J. 
P. Morgan. It looked as though the calling of loans last week 
had been in large part a precautionary measure due to the long 
holiday. There was no change of importance in the under- 
lying conditions. A fairly heavy movement of currency from 
the interior was still in progress, representing loans made by 
western banks, to take full advantage of the high rates pre- 
vailing here, and there were no large offsets at the Treasury. 
In addition, gold is about to be received here from the new 
Klondike production. The usual call for funds for the move- 
ment of the crops will come later, but it is believed that it will 
be smaller than last year. Commercial demands for money 
are small. Eleven banks reporting regularly for this paper 
made an average of nearly 12% per cent. of all their new loans 
in strictly commercial channels this week. 

Call loans on stock collateral were made at an average ner 
of 6 per cent., the extreme rates for the week being 2'%4 and 9% 
per cent. Banks and trust companies generally supplied their 
regular clients at 5% and 6 per cent. over their counters. 
Time loans on good lines of mixed collateral were 44% @5 per 
cent. for all dates, with asmall business doing. Commer- 
cial paper closed at 44 @4+4 per cent. for the best double and 
single names, and 5 percent. and upward for other good names 
less well known. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents pre- 
mium; Boston, par; New Orleans, commercial 75 cents dis- 
count, bank $1.00 premium; Savannah, buying at 1-16 dis- 
count, selling at 75 cents premium; Cincinnati, between banks 
30 cents discount, over counter 50 cents premium; San Fran- 
cisco, sight 12% cents, telegraphic 15 cents; Charleston, 
buying at par, selling at '¢ premium. 

FOREIGN EXCHANGES. 

The foreign exchange market was dull and inclined to heavi- 
ness, the supply of bills coming chiefly against future exports 
of wheat and corn. The demand for remittance was small at 
first, but showed some improvement after the money market 
eased off. There were several shipments of gold, but they 
were wholly special transactions, as the market was far below 
the gold point. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. — 4.85} 4.854 4.853 4.85 4.85 
Sterling, sight.... — 4.873 4.873 4.87% 4.874 4.874 
Sterling, cables... —- 4.884 4.883 4.88} 4.88} 4,884 
Berlin, sight...... — 953 958 95% 958 958 
Paris, sight ...... — 5.158 5.15 *5.164 *5.16) *5.164 


*Less 1-16 per cent. 

SsSiLveR BULLION. 

British exports, according to Pixley & Abell’s circular, for 
the year up to June 27 were £3,899,210 to India, against 
£2,831,862 last year; £339,125 to China, against £285,324 
in 1900; £79,976 to the Straits, against £197,952 a year ago; 
a total of £4,318,311, against 43,315,138 last year. Light 
demand and liberal offerings brought further depression, and 
the week has been thoroughly disappointing to bullion holders. 
The present level of quotations is exceptionally low and ¢alcu- 
lated to attract purchasers. Daily prices follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 27.06. 27.00d. 26.94d. 26.94d. 26.94d. 26.94. 
New York prices ... 58.87¢. 58.87c. 58.50c. 58.50c. 58.50c. 58.50c. 
FOREIGN FINANCES. 

The Bank of England reported a decrease for the week of 
£285,666 in holdings of gold coin and bullion, but owing to 
heavy changes in other items of the accoynt the proportion of 
reserve to liability rose to 47.67 per cent., against 42.96 a week 
ago. Payments by the market to the Bank were responsible 
for the enormous decrease in other securities. British finances 
have been disturbed by the war bond payments and announce- 
ment of a new Indian loan of three millions sterling. Specula- 
tion was also alarmed over the New York market, and American 
rails declined sharply. Consols fell to 925g, the bottom price 
in over ten years. Call money in London was easy at one per 
cent. and short time loans 2%. At Paris 1% per cent. was 
the open market rate, with Berlin quoted 3%. 


MONEY IN CIRCULATION. 
On July 1st the total was somewhat lower at $2,177,266,280, 


against $2,184,576,890 on June Ist, but a year ago the aggre- 
gate was only $2,062,425,496. The chief loss during June 
occurred in gold certificates, but this was partially balanced by 


the gain in gold coin. United States notes and Treasury 
notes both lost about $2,000,000, while national bank- notes 
increased to $345,205,836. The Treasury Department esti- 
mates the population at 77,754,000, making the per capita 
circulation exactly $28. This shows an increase of $1.50 for 
each man, woman and child during the year, notwithstanding 
the gain in population, while a year ago the figures were at 
about the high water mark up to that time. The total stock 
of money in the United States, including Treasury holdings, 
increased $3,604,607 during June, making the aggregate on 
July 1st $2,483,567,605, of which $1,124,729,261 was in gold. 
NEV YORK BANK AVERAGES. 

Last week’s averages of the associated banks made a very 
unsatisfactory showing, partly due to an unexpectedly heavy 
loss in cash. The decrease in both specie and legal tenders 
was beyond the known movement into the Treasury, to the in- 
terior or abroad. Aside from this item the statement was as 
anticipated, loans falling off moderately. Bank’ note circula- 


tion has ceased falling off, and made a material gain for the 
week. 











Week’s Changes. July 6, 1901. July 7, 1900. 
I . custonimnnnit Dec. $2,914,400 $889, 466,900 $802,889, 900 
Deposits. ............ Dee. 6,096,900 965,285,100 881,848,800 
Circulation ..........Ine. 43,000 20,578,800 23,191,800 
Eiccanees encose oe 2,447,500 169,864,100 165,313,900 
Legal Tenders. ...... Dee. 2,349,400 76,668,700 70,737,500 
Total Reserve ....... Dec. $4,796,900 $246,532,800 $236,051,400 
Surplus Reserve.....Dee. 3,272,675 5,211,525 15,589,200 


Non-member banks that clear through members of the New 
York Clearing House Association a lons $72,714,100, a 
decrease of $162,600; deposits $7 gs a loss of $942,300; 
deficit $1,343,197, an increase of $1 »151,12 


FPEDERAL tte ict 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows: 

July 11, 1901. July 3.1901. July 12, 1900. 
Gold owned........... $102,375,654 #98, 787 ,826 $70,560,387 
Silver owned ......... 24,770,524 25,223,981 16,592,906 

Another heavy increase appears in the gold holdings by the 
Treasury, raising the aggregate to an exceptional point. United 
States notes declined further to $14,006,362, against $14,375,- 
773 last week, and deposits in national banks rose slightly to 
$103, 556,401, against $103,513,968 a week ago. There was a 
considerable decrease in the net available cash balance to 
$170,220,002, against $174,313,578 a week ago. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $70,514, exports 
$803,985; gold imports $141,831, exports $600,766. Since 
Jan. 1st: Silver imports $2,892,909, exports $24,197, 540; gold 
imports $1,391,814, exports $29, 3671543: 





BANK EXCHANGES. 


Bank exchanges this week at all the leading cities in the United 
States are $],984,238,636, a gain of 41.5 per cent. over last year and 9." 
per cent. over 1899. Nearly all cities continue to report larger ex- 


changes than last year or 1899, though the latter was a year of great 
activity. Settlements through the banks are very heavy for mid- 
summer. Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 





























Week, Week, Per Week, Per 
July 11, 1901. July 12, 1900. Cent. July 13,99. Cent. 
Boston. ..... $145,320, 227 — ry oe + 15.0 $154,241,776 — 5.8 
Philadelphia § 99,659,795 636 + 7.7 99,133,814 +  .5 
Baltimore .. 23,680,805 22, 38858 + *.0 24,978,773 — 5.2 
Pittsburg. . . 40, 592, 152 27, 954 4,000 + 45.2 24,921,397 + 62.9 
Cincinnati. . 19,870,950 16,160,050 -+- 22.8 14,228,300 Tt 33.7 
Cleveland . 16,417,609 11, 964,294 + 37.2 10,741,838 52.8 
Chicago .... 154,651,528 150,272,232 + 2.9 136,440,039 + 14.0 
Minneapolis. 10,763,066 11,424,960 — 5.8 10,993,341 -— 2.1 
St. Louis ... 49,087,011 32,679,788 + 50.2 31,662,457 + 55.4 
Kansas City. 18,973,723 13,909,632 t 40.0 12,450,661 -+- 52.4 
Louisville -. 9,321,298 8 263, 020 12.6 8,516,157 + 9.5 
New Orleans 9,934,110 9,406,221 t 5.6 .297,364 +- 57.8 
San Fran... 23,415,134 18,923,272 23.7 18,768,077 -+- 24.7 
Total ..... $621,687,408  $541,987,433 4+ 14.7 $553,473,994 + 12.3 
New York .. 1,362,551,228 860, 391,341 + 58.4 1,263,674,150 + 7.8 
Total all. ..$1,984,238,636 $1,402,378,774 -+- 41.5 $1,817,148,144 4+ 9,2 
Av’ge daily: 
July to date. $347,457,000 $265,475,000 30.9 $305,705,000 + 13.6 
, er 380,265,000 236,000,000 61.1 269,754,000 -+- 41.0 
BP ncesccce 469, 133,000 260,052 000 80.4 301,341,000 -+- 55.7 
April ....... 438,725,000 277,748,000 58.0 313,381,000 +- 40.0 
lst Quar.... 368,137,000 266,206,000 + 38.3 307,499,000 + 19.’ 
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THE PRODUCE MARKETS. 


Erratic Grain Fluctuations Caused by Crop Reports- 
Cotton Tends Downward. 


Although spot quotations have varied considerably, the ex- 
tensive changes occurred in option prices which moved rapidly 
up or down according to the latest rumor from the farms. The 
situation is unusually complicated this season, and traders find 
no little difficulty in changing their position with sufficient 
haste to avoid losses. Latest official statements indicate a 
record-breaking yield of wheat and a full average production 
of corn, but the news since July 1st, when the report was made 
up, has been unfavorable in many sections of the corn region. 
Wheat is fairly sustained by. the known requirements of 
foreigners, but even with a much heavier export movement 
than ever before, there is practical assurance of ample stocks 
at the end of the year. 

The quotation of seventy cents in elevator at this city does 
not mean a big figure on the farm, and as there is no forced 
selling the movement tends to be slow. Yet the size of the 
crop is no longer a matter of conjecture, and in time receipts 
will be enormous. Cotton was unable to maintain the top 
price, although still above a satisfactory level from the point of 
view of the spinner. Receipts of the old crop are so heavy as 
to disappoint speculative holders, and many points at the 
South report improved prospects for the current yield. 


The closing ae each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2, elevator eee 62.00 70.12 70.12 71.12 72.00 74.50 
Corn, “6 al 50. 50 50.50 51.75 51.25 3.00 55.25 
Cotton, ~ “pga uplands. 8.87 8.75 875 862 856 8.56 
Cee 8.53 8.51 8.47 8.28 8.24 8.34 

Lard, Western. . eT 8.80 8.75 8.90 8.90 8.90 
Pork, mees.............-- 15.25 15.25 16.25 15.25 1525 1525 
Live Hogs. . 6.25 6.45 6.45 6.40 6.40 6.40 
Coffee, No. 7 Rio.. 6.00 6.00 6.00 5.87 5.87 5.87 


The » prices a year ago were: wheat, 84.37; corn, 49.00; cotton, 10.25; 

lard, 7.22; pork, 13.25; hogs, 5.90; coffee, 9.12. 
GRAIN MOVEMENT. 

Even including the extra day’s figures carried over from last 
week by the holiday, there does not appear the anticipated ex- 
pansion in receipts of wheat, although a moderate increase is 
recorded. A more liberal movement of wheat from Atlantic 
ports fulfils the predictions arising from bad crop news abroad, 
but the flour outgo is slow. Corn comes into sight slowly, but 
exports make a better comparison with last year than at any 
time recently. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last two weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports : 














W HEAT. FLOUR. CORN. 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

PUGET ceccccocee 90E,008 474,029 50,614 192,506 373,289 
Saturday........ 517,806 337,327 23,568 328,154 366,121 
Monday ......... 1,064,841 454, 781 15,570 462,257 776,198 
Tuesday ........ 585,376 268,282 40,630 385,459 292,455 
Wednesday ae: 785,167 167,190 21,768 448,040 223,043 
Thursday ....... 662,500 620,300 44,900 393,600 330,100 
Total............ 4,579,378 2,321,909 197,050 2,170,016 2,361,206 
‘* last year.... 2,618,677 689,274 335,371 4,016,080 2,427,767 
Two weeks...... 7,468,468 yo 363,054 3,773,989 4,530,963 
** last year... 4,948,137 1,394,793 538,858 9, 794,759 5,659,042 


The total western receipts of wheat for the crop year thus 
far amount to 6,460,394 bushels, against 4,009,207 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 3,208,634 bushels, against 1,861,562 last 
week, and 2,198,443 bushels a year ago. Pacific exports were 
858,222 bushels, against 604,721 last week, and 404,472 last 
year. Other exports 286,880 bushels, against 409,820 last 
week, and 14,400 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 6,173,022 bushels, 
against 4,239,163 last year. 

THE WHEAT MARKET. 

The American visible supply decreased 1,105,000 bushels 
last week, but shipments from all surplus countries were only 
5 995,600 bushels, against 8,796,100 in the preceding week, 
and 6,618,000 a yearago. Foreign exporters: are less ready to 
dispose of their surplus, which in most cases is unusually 
small. Based on the July Ist statement of condition by the 
Department of Agriculture, the Produce Exchange statistician 
estimates the harvest of winter wheat at 412,698,000 bushels, 
and spring wheat 291,682,000, a total of 704,380,000 bushels. 
The largest crop was 675,148,705 bushels, in 1898, by the 
Government report, but trade figures made it over 700,000,000, 
and allowing for the usual under estimate of the official return, 
the present yield is placed at from 725 to 750,000,000 bushels, 
and even more, by one expert. Quotations are sustained in 





the face of these figures by the low statement of wheat in farm- 
ers’ hands July 1st, which is estimated at 31,000,000 bushels, 
and a visible supply of about the same amount. Including the 
usual allowance for invisible stocks, the crop year emer with 
approximately 75,000,000 bushels. Allowing the customary 
domestic per capita consumption of 4% bushels, and a large 
amount for seed, there appears to be indication of 365,000,000 
available for export, or over 50 per cent. more than has ever 
been sent abroad in any fiscal year. Quotations are conse- 
quently sustained alone by the ability of farmers to hold back 
their crop. 
THE CORN ‘TRADE. 

Official prognostications on July Ist are taken as indicating 
a yield of 2,098,003,000 bushels; somewhat less than the two 
preceding years, but well up to the average. Since July Ist, 
however, news from the West has been far from satisfactory, 
and moderate losses are probable. With the situation abroad 
promising a scarcity of grain there is reason to look for better 
exports of corn, although excessive quotations are now de- 
manded. Domestic needs for hog fattening will probably 
continue, and if the enhanced value of pork products does not 
restrict demand there will be liberal buying of corn. 


MEATS AND DAIRY PRODUCTS. 

Live hogs and pork products follow the strength of corn, 
and eggs are sustained by the poor quality of arrivals. Hog 
packing for the season thus far at Chicago is reported the 
lightest since 1896. 


COPRPPRPEE CONDITIONS. 

The moderate recovery was short-lived, and the market re- 
lapsed into a dull and weak position. The new crop year 
opens with receipts at Brazil ports about the same as last year’s, 
which it must be remembered was by far the greatest on rec- 
ord. Conditions are generally quiet in mild grades. 


RAW AND REFINED SUGAR. 

A moderate degree of activity developed immediately after 
the holiday, but no especially new feature was visible, and 
quietness was soon the rule. Louisiana crop reports were 
more favorable, and prospects for the beet crop in this country 
indicate a larger output than ever before. 


THE CO’'TrrTrOon MARKET. 

Quiet conditions in the manufacture, with less demand from 
spinners, together with more cheerful news from most points 
at the South regarding the growing crop, had a tendency to 
make prices weaker. The loss was moderate but definite, and 
speculators sold options whenever a small profit was posssible. 
Even with a lack of moisture in Texas, there is probability of 
ample supplies unless both domestic and foreign spinning 
develop much greater activity than yet appears. Lower prices 
for the staple may facilitate buying. 


Week’s 

In U. S. et, . Afloat Total. Decrease. 

1901, July 5... 704,708 4,000 1,698,708 88,000 
1900, * 6... 264,325 961000 1,125,325 139,428 
1899, 7... ¢47,046 1,935,000 2,682,046 124,346 
1898, ‘ 8... 452,915 1,657,000 2,109,915 76,285 
ae. ~*~ @Qico mere 1,220,000 1,435,110 118,433 
1846, ‘* 10... 330,912 1,184,000 1,514,912 88,314 
1895, ‘** ll... 451,267 2,311,000 2,762,267 71,773 

On July 5th 9,925,182 bales had come into sight, against 


8,849,856 last year, and 10,943,700 two years ago. This week 
port receipts have been 44,232 bales, against 24,895 in 1900, 
and 22,842 in 1899. Takings by northern spinners to July 5th 
were 1,917,498 bales,’ against 2,183,335 last year, and 2,203,639 
two years ago. 

———-- > 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 208 and in Canada 27, 
total 235, against 169 last week, 227 the preceding week, and 222 the 
corresponding week last year, of “which 196 were in the United States 
and 24 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


July 11, 1901. July 4, 1901. June ors 1901. July 12, 1900. 
Ove Over 








Over Over ve 

$5,000 Total. $5, _ ~_— $5, 000 Total. $5,000 Total 
ES 37 85 21 33 75 37 &4 
DE sesoseve 17 58 4 “ 18 65 14 41 
TT titnadees ae 46 15 45 14 47 24 63 
ol 4 19 1 14 3 17 3 . 
United States. 71 208 41 154 68 204 78 196 


Canada ......- 6 27 5 15 6 23 i 26 

The following shows by sections the liabilities thus far reported 
of firms failing during the first week of July. Liabilities are separately 
given of failures in manufacturing, in trading, and in other concerns, 
not including those of banks and railroads: 


First Week of July. 





No. Total Mnfg. Trading. Other. 
ee $129,510 $82,135 $35,598 $11,777 
South ....... 20 67,581 25,047 42,534 — 
itenenon an 502,457 347,664 122,943 31,850 
Ee $699,548 $454,846 $201,075 $43,627 
Canada...... 8 17,143 5,843 11,300 — 
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WEEKLY CROP REPORT. 


Conditions as Reported by Many Correspondents. 


CORN. 

Dayton.— Weather conditions continue favorable. 
good progress during past week. 

Indiana polis.— Conditions continue satisfactory, although the 
extreme heat has been a disturbing factor. 

Fort Wayne.—Favorable conditions continue, and growing crop 
is gaining nicely. 

Chicago.—Increased moisture and normal temperature maintain 
a steady, even growth in Northern Illinois. 


Quincy.— Doing well, but rain badly needed. 

Milwaukee.—Crop making good progress; much improved over 
last week. 

St. Paul.—Growing rapidly and prospects much better than a 
week ago. 

Saginaw .—Conditions are normal, and a steady improvement is 
apparent. 

Davenpeort.—Crop isconsiderably behind owing to late planting, 
but recent rains are advancing the crop rapidly. 

Ottumwa.—There has been no particular change during the last 
week or two. Dry weather still continues. 

Council Bluffs.— Weather very warm the past week, but rains 
prior thereto were abundant, and growing crop has made excellent 
progress. 

Cedar Rapids.—Corn continues to do well. 
able. Fair rainfall within past week. 

Des Moimnes.—Weather has been favorable and growth rapid, 
hot winds taking moisture out of ground very fast. Must have rain 
soon or crop will suffer. 

Keokuk.— Weather very dry and hot winds. 
vent damage. Next ten days will determine. 

Omaha.— Weather conditions are good and corn shows up a very 
good color. Crop not suffering in any way and prospects are favorable. 

St. Joseph.—tThe drouth has not been broken. Northwest 
Missouri crop in fair condition, and Southwest Nebraska fair to good, 
but Kansas crop badly damaged. 

St. Louis.—Reports from the growing crop are even less satisfac- 
tory than those of last week. The drouth and heat combined are starv- 
ing the later planting. 

Atchison.—This section has had practically no rain since April 
15th ; in consequence corn is in very poor shape. Early planted corn 
farmers threaten to cut for fodder. 

‘Topeka.—lIt is feared the continued drouth in this section will 
result in damage to corn. 

W ichits.—In Kansas, weather unfavorable, hot and dry. Owing 
to the excessive heat and dryness corn has not made good progress. In 
Oklahoma corn presents a good appearance ; is well cultivated. 


Paducah,— Late rains have helped the growing crop. 

Nashville.—Corn looks well, but smaller yield than usual. 

Mi em plais.—Early corn has been materially injured by continued 
drouth and yield will be short in a good many localities. Late crop 
also suffering from lack of rain. 

Little Rock.— Corn in the hill lands is ruined by drouth. 
river lands rain would save it. 

Fort Worth.—Suffering for rain. 
one-third to one-half crop.. 

W aco.—It has now been more than a month since rain fell here. 
The weather has been unusually hot and dry and the corn is burnt up. 


Crop has made 


Weather favor- 


Rain needed to pre- 


Inthe 


Will probably make from 


WW HEA'’T. 

BDza y tom.—About 75 per cent. of crop harvested. 
good and heavy yield. 

Cleveland.— Wheat still looks as though the yield would be large. 
Only a few fields have been harvested. 

Sageimaw.—The crop is maturing rapidly, and conditions are 
unchanged, 

Banclicavsca polis.— Millers are now receiving new crop. The qual- 
ity is fine, yield abundant, and the State, it is estimated, will produce 
25,000,000 to 30,000,Q00 bushels. 

Fort Wayne.— About 75 to 80 per cent. of crop cut and safely in 
shock, and threshing has begun. Yield satisfactory and condition 
good. 

Milw aukee.—In good condition, ripening gradually; harvest not 
yet commenced ; heads well filled, no trouble from fly. 

La Crosse.—Conditions favorable during the week, and the crop 
;8 well grown and ripening. 

Minnez«apolis.—Heavy rains have retarded the ripening process, 
and slight damage is reported. 

St. Paul.— Hail damage reported last week is insignificant. 
progressing well. Rains have been heavy. 

Ottumwa .— Prospects are only medium for winter wheat. 

Council Bluffs .—Fair crop; plenty of rain has put it in good 
conditions, but no more moisture required. 

Omaha.—Winter wheat is now well in harvest; quality is excel- 
lent. 

Sioux City.—Doing well. Will be ready to harvest in about 
fifteen days. 

Quiney.—Threshing continues, and the entire crop will soon be 
harvested. 

St. Bose ph.—The crop in this section has about all been har- 
vested. The quality of the grain and straw is reported good and yield 
heavy. 

St. Louis.—Receipts heavy and quality exceptionally good. 
crop promises to be the best of recent years. 

Paducah.— Prospects more favorable. 
ficial. 


(Juality reported 


Crop 


The 


Rains will prove bene- 





Nashville. Wheat fine in quality, but yield smaller than antici 
pated. Average vield will be about 75 per cent. or less. 

Atehison.— Cutting has been nearly finished. Wheat is fulfilling 
predictions, quality and quantity being better than last year. 

‘Topeka.— Harvest about over. Yield good. (Quality good. 

W ichita.— The wheat harvest in Kansas and Oklahoma is com- 
pleted. Stacking and threshing is in progress, with a good yield of fine 
quality reported. 

Demver.—Weather warm, water supply for irrigation purposes 
sufficient in most sections of the State, and a full average yield is 
anticipated. 

Fort Worth.—Crop light on account of destruction wrought by 
green bugs. About all harvested. 

CO'Ir’TON. 

Nortolk.—Rains the past week have caused more favorable con- 
ditions to obtain in certain sections, while in other sections the crop is 
reported as suffering for lack of moisture. 

Charleston.—In some sections of the State the crop has made 
fair advancement during the past week, while from other localities the 
reports continue gloomy. Some blooms have appeared, but the weed is 
small as a rule and the color is not quite right. 


Savaunah.—I[ndications point to short crops, and owing to the 
excessive rains the prospects are poor. 

Augusta.—Weather during the past week has been favorable 
to growing cotton. The crop is being gradually cleared of its grassy 
condition. 

Columbus.—Rains have fallen during the week, though did not 
materially interfere with farm work. Grass has been conquered in 
some sections, though scarce labor causes general complaint. Blooms 
reported, but the stand generally is poor. 

Miacon.—Weather has been propitious; much cultivation done, 
and cotton is recovering. 

Montgomery.—Favorable weather continues, and the improve- 
ment in growth and condition of plant is rapid. 

Nashville.— Cotton doing fairly well, but about ten days or more 
late. 

Memplhis.—Drouth has not as yet affected cotton, which is re- 
ported in good condition. Plant is fruiting well. 

St. Louis.-—Complete advices by mail and wire received by cotton 
factors give discouraging reports. In many instances the plant is being 
burned up. 

W ichita.—Cotton in Oklahoma is blooming, and has made rapid 
growth during the past week. 

Little Roek.—Needing rain badly in all sections. Recent local 
showers were helpful in spots, but general condition is discouraging. 


Dallas.—The stand is in very good shape, but would be benefited 
by rain. No complaints from weevils or other insects. 


Fort Worth.—Cotton holding up well under continued drouth, 
but unless rain comes soon will be injured. 

W aco..-The plant is four weeks late and has suffered severely from 
the drouth. The dry, hot weather has stunted the plant. 


HAY. 

Bangor.—The crop still promises to be good, and prices remain 
steady and fully up to last year’s. 

Troy.—Cutting in progress. 
than last year, and better quality. 

Bl aaiesa.—Cutting in progress ; yield uneven. Old meadows badly 
damaged by last year’s drouth. Crop generally good quality, but 
somewhat weedy in sections. 

Syracuse.—There is a large crop of hay, much above the average. 
Harvesting is well under way. 

Butlalo.—Hay is an exceptionally good crop this year, especially 
where there is a heavy soil. ‘The crop is now being cut and is the best 
in years. 

Williams port.—tay partly harvested and cutting of balanee is 
being deferred until the wheat is all in. 

Seie.—Mostly cut. Light crop. 

Lyncehburg.—Crop very heavy, yield better than last year, and 
the pasturage is unusually fine. 

Canton.—Weather very favorable for harvesting. 
crop for years. 

Clevelaud.—tThe crop is being cut and the quality is good. 

‘Toledo.—Cutting commenced past week, and the yield a heavy 
one. Quality reported good, and while heavy local showers have pre- 
vailed, very little of hay cut was on ground. 

BDca y tom.—Clover crop harvested and yield reported good. Timothy 
about ready for harvest and reported in good condition. 

Columbus.—The large crop of hay is being harvested in good 
condition. | 

Grand Rapids.—The average yield of timothy about 1.05 tons ; 
somewhat lower than last year. 

Indiana polis.—The outlook not so favorable as last year, and 
will yield about 75 per cent. of an average crop. 

Fort Wayne.—Ulover cut, and largest crop in many years. 
Mixed and timothy cutting. Mixed fair, and average crop, with timothy 
good, but crop short. 

Chicageo.—Haymaking proceeds satisfactorily. 
crop assured. 

Quinecy.—A large percentage of the crop has already been mown, 
the crop somewhat short, but quality fair and commanding good prices. 

Milwaukee.—Cutting commenced; quality of clover and timothy 
good but thin in some sections, Crop will be short. 

St. Paul.—Timothy, short; upland, large yield. 
been damp and favorable in every way. 

Davenport.—Cutting has commenced, but crop is light owing to 
dry weather in May. 

Ottamwa.—The continued dry weather makes the prospect for 
pasturage not so good as anticipated. 

Council Blufts.— Quality good, and the yield likely to exceed 
last year. 


Good crop expected, probably larger 


The 


largest 


A full average 


Season has 
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Sioux City.—In good shape. Crop above average. 


Paducah.—Prospects not so favorable. Crop will fall short on 
account of early drouth. 


St. Louis.—The continued heat and drouth is playing havoe with 
the hay crop of this entire section. 


Nashville.—Hay crop fine and best in three years. 
been secured and cured. 


Wichita.—Crop light. Cutting in progress. 
Denver.—First crop cut, yield large ; second crop promises well. 


OATS. 


Syracuse.—Oats are looking well and there is promise of a much 
better crop than last year at this time. 


Binghamton.—Indications point to a small crop; 
reports heard as to blight and insects injuring the crop. 


Butfalo.—Oats are growing rapidiy and promise to be a good 
crop. 


Erie.—Prospects of a yield below the average. 
Canton.—Prospects for an average crop are good. 


Cleveland.—tThe weather has been favorable, and the crop 
promises a large yield. 


‘Toledo.—Oats appear to be heading well and the crop in good con- 
dition 


Grand Rapids.—Crop unfavorably affected by recent storms, 
and will fall mart of last year. 


Saginaw.—Crop below the average. 
heading, but rather short, 


Indiana polis.—Crop in good condition and practically out of 
danger. 


Council Blufts.—Weather conditions excellent. 
section above the average in quality and quantity. 

St. Joseph.—Last week the most liberal reports showed but little 
hope for any yield of consequence, and the dry weather continues. 


St. Louis.—The yield anticipated is fully 
the estimate of last week. 
of rain. 


Chicago.—Growth to some extent retarded and diminished returns 
regarded inevitable. 


Milwaukee.— Weather conditions favorable. 
in some sections, light in others. 
ie WY’ 12 
Davenport.—Harvest is in aeneueen and promises an average 
yield. 


Rockford.—There is considerable more rye than usual in this 
section this year and it is looking well. Straw a fair length, will be 
ready for harvest in a few days. 


Fort Waynme.—Average crop, and condition good. 
Detroit.—Rye is ripening very rapidly and prospects very good. 


Duluth.—Growing crop is still backward and needs perfect weather 
from now on. 


Sioux City.—Crop nearly harvested. Yield about an average one, 
TOBACCO. 
Nashville.—Tobacco looks well and yield about the average. 


Elmira.— Acreage in the Big Flats District about equal to that of 
1900. Some sections late in plating, but all planted now and growing 
conditions are exceptionally favorable. 


Hartford. —Tobacco was planted late this season owing to wet 
weather. There has been quite an increase in acreage, and in some 
sections it does not look as well as might be desired. 

Lynchburg.—ood stand in some sections has been worked and 
promises well. 

Paducah.—Favorable prospects. Rains have been beneficial. 


Milwaukee.—Has more good headway the past week; soil now 
in good shape. 


-The crop has 


numerous 


Improved past week and is 


Crop in this 


20 per cent. below 
The crop is now practically beyond the aid 


Crop will be heavy 


SUGAR BREET. 

Detroit.—<All reports concerning the sugar beets continue very 
encouraging. Thecrop is mostly thinned, and ina good healthy con- 
dition, especially the early seeding. 

Saginaw.—Encouraging reports continue. 
healthy condition and mostly thinned. 


Penver.—Iin good condition, and crop promises to be larger and of 
better quality than last vear. 


The crop is in a 


BMIAX. 

Minnea polis.—The crop is somewhat uneven, and the prospect 
for more than a fair crop not very promising. 

Sedalia.—Flax in this district will not be more than half a crop at 
best. 

Sioux City.—Somewhat backward, but about equal with last year. 

POTATOES. 

‘Troy.—Indications good for large crop. 

Elmira.—<Acreage probably 15 per cent. less than 1900. Planting 
late, and indications are that crop will be only fair. 

Bu ffalo.— Potatoes look very well. The stocks are large. 

Erie.—Doing well now. Yield likely to be above the average. 


Milwaukee.—Growth backward, owing to late spring. 
nicely now, and in potato belt a large crop is looked for. 


St. Joseph.—Excepting in scattered localities the crop is burned 
out, and the second growth, now setting in, promises to injure the 
yield, where there is any. 


Doing 


APPLES. 
Buffalo.—The apple crop will be less than an average crop. 
is especially true of the early apples. Winter apples will be a fair crop. 
Erie.—Very light crop. A failure in seme places. 
St. Boseph.—Continued warm and dry weather is injuring the 
fruit. Immediate moisture in good quantities is needed. 


St. Louis.—The apple crop is being heavily damaged by the com- 
bination of heat and drouth. 


This 


THE INDUSTRIES. 


Labor Controversies Settled—Activity in Manufac- 
ture—Many interesting Price Comparisons. 


Agreement regarding. wage sc -ales has caused many idle 
wheels to resume their revolutions, and it is obvious that har- 
mony should not long be delayed when it is so vitally to the 
interest of all concerned. Employees were never receiving 
such good wages, and mill owners have much profitable busi- 


ness in sight which they can ill afford to lose. It is a time in 
the affairs of the nation when agitators are likely to receive 
scant sympathy or recognition. 


Activity is the rule, and there was never a midsummer sea- 
son when so few wheels were idle or so few fires banked. It is 
true that the vigorous competition for orders has resulted in 
prices that give but moderate return; nevertheless there is a 
gain even where raw material is difficult to get, and mean- 
while the whole country feels the influence of generally well 
employed labor in the better demand for all classes of goods. 
In iron and steel the situation is bright with promise, in the. 
textile branches the recent dull period has been succeeded by 
better things, and footwear factories ship freely ; according to 
the Shoe & Leather Reporter forwardings from Boston for the 
year thus far exceeding every previous year by a large margin. 

In the following table comparing prices of recent dates with 
earlier years by giving percentages to those dates, there is much 
to be gained of an instructive character. It will be seen at a 
glance that the finished product in most cases is lower than 
raw material. Notwithstanding the better quality often obtained 
new processes and improved methods have made it possible to 
sell the goods without a proportionate advance in price, even 
when the raw material—such as hides for instance—has ad- 
vanced 40 per cent. Similarly in iron and cotton the finished 
product has not advanced as the raw material—wool alone 
dropping below the goods, which must be explained by the 
abnormal depression in that staple for over two years. 





COMPARISON OF PRICES. 






































| P RON. lon 

Date. | Hides. |#*  B.&s. ie or Wool. bom Cotton|OOr 

1900. | | | | 
Jan. 3 ...| 157.98 |109.61 96.01 | 112.7! 96.93 76.1 | 68.8 | 69.9 | 64.7 
Oct. 24...) 134.20 | 97.00 89.66) 66.3 63.68 60.6 | 65.8 | 85.8 | 65.5 
Oct. 31...| 135.66 | 97.05, 89.66 | 66.5) 63.70) 60.3 | 65.8 | 87.4 | 65.5 
Nov. 7...! 139.74 | 98.30 89.66 | 67.4) 63.71) 60.3 | 65.8 | 86.9 | 65.5 
Nov. 14..| 142.18 | 98.83 89.66 | 68.3!) 66.05! 60.3 | 65.8 | 88.6 | 65.5 
Nov. 21..| 143.48 | 98.83 90.29| 69.1! 65.76 60.3 | 65.8 | 93.2 | 64.6 
Nov. 28..| 141.69 | 99.35) 91.05 | 69.1) 65.76 60.3 | 65.0 | 92.0 | 65.4 
Dee. 5...| 139.41 | 99.35 91.08 | 68.6) 66.47) 60.1 | 65.0 | 92.6 | 65.4 
Dec. 12..| 137.79 | 98.83 91.08 | 68.6) 66.50) 60.1 | 65.0 | 89.7 | 65.4 
Dee. 19..| 134.20 | 98.25 91.08} 68.6) 66.45) 60.1 | 65.0 | 90.9 | 65.4 
Dee. 26..| 133.22 | 98.25 91.08 68.4) 66.50) 60.1 | 65.0 | 93.7 | 65.4 

190] | | 
Jan. 2 133.88 | 98.15 91.08) 68.4) 66.50 59.5 | 65.0 | 93.7 | 65.2 
Jan. 9 ...| 133.88 | 98.05 91.08] 66.9) 66.40) 59.5 | 65.0 | 92.0 | 65.2 
Jan. 16 135.18 | 98.05 91.56 | 66.9) 66.40) 59.5 | 65.0 | 89.7 | 65.1 
Jan. 23 133.70 | 98.05 91.24 | 67.3) 66.50) 59.5 | 65.0 | 89.7 | 65.1 
Jan. 30 ..| 132.57 | 98.83) 91.24 | 67.1) 67.10) 58.4 | 60.9 |109.1 | 65.0 
Feb. 6 .. .| 131.27 | 98.83 91.24] 67.5) 67.63) 58.4 | 59.9 | 88.6 | 64.9 
Feb. 13 ..| 130.62 | 98.83 91.24 68.5) 67.37!) 58.0 | 59.9 | 86.9 | 64.6 
Feb. 20 _.| 130.94 | 99.36) 91.24} 70.7) 68.16) 57.7 | 59.9 | 84.6 | 64.4 
Feb 27 129.97 | 98.77) 90.93 | 71.9) 68.16) 57.5 | 59.5 | 84.6 | 64.1 
March 6..| 128.66 | 98.77, 90.93 72.2) 67.63) 57.5 | 59.3 | 81.3 | 62.7 
March 13.} 127.36 | 98.77) 90.93 | 73.8] 68 05! 56.8 | 59.3 | 79.5 | 61.7 
March 20.| 125.41 | 98.56) 90.93 | 75.8) 68.19) 56.8 | 59.3 | 76.7 | 61.7 
March 27.| 124.14 | 98.56) 90.93 | 75.8) 69.74) 56.8 | 59.0 | 73.3 | 61.3 
April 3... 122.80 | 97.79! 90.93 | 75.8! 70.53) 55.5 | 59.0 1 77.8 | 61.3 
April 10..| 122.80 | 97.52 90.61 | 75.8 70.53] 55.5 | 59.0 | 75.5 | 61.1 
April 17..| 124.14 | 96.48 90.61 | 75.8 70.53) 55.5 | 59.0 | 75.5 | 61.1 
April 24..| 125.41 | 96.48 90.61 | 75.8 70.53) 55.5 | 58.8 | 76.1 | 60.9 
May L....| 128.49 | 96.48: 90.30 | 75.0) 71.55] 54.6 | 58.8% | 75.5 | 60.9 
May 8....| 130.62 | 96.48 89.99] 75.0) 71.55) 54.6 | 58.8 | 73.5 | 60.4 
May 15...| 131.10 | 96.74) 89.99 | 75.0) 71.55] 54.6 | 58.8 | 73.3 | 60.4 
May 22...| 131.10 | 97.52, 89.99 | 75.0) 71.55] 54.7 | 58.8 | 73.8 | 60.4 
May 29.../ 131.10 | 97.52) 89.99] 73.8) 72.10] 54.7 | 58.& | 75.0 | 60.4 
June 5...| 134.03 | 97.52) 89.99 73.8) 72.10) 53.0 | 58.8 | 75.0 | 60.0 
June 12..| 134.25 | 97.52) 89.99] 73.4) 71.84] 53.0 | 58.8 | 76.1 | 60.0 
June 19..| 134.53 | 97.00) 89.35 | 72.6) 71.84] 52.9 | 58.8 | 76.7 | 60.6 
June 26..) 138.44 | 97.52) 89.35 | 73.0) 71.84) 52.9 | 58.8 | 80.6 | 61.3 
July 3....| 142.37 | 97.78] 89.35 | 72.6) 71.84] 52.7 | 58.8 | 80.6 | 61.3 
July 10...| 142.37 | 97.78! 89.35 | 72.2! 71.84] 52.7 | 58.8 | 78.3 | 61.3 




















IRON AND STEEL. 

No striking alteration has occurred in any of these products. 
Business is brisk and mills have orders for some time to come. 
It is still noticeable that the most vigorous activity is in struc- 
tural material, agricultural implements and railway equipment, 
but all branches of the industry are in a strong position. New 
furnaces and mills are constantly being put in operation, and it 
is certain that the country’s productive capacity in these lines 
was never as great as now. According to the /vox Age, the 
weekly capacity of pig iron furnaces in blast on July Ist was 
310,950 tons, exceeding all other dates except June Ist, when 
314,505 tons were being made. The most remarkable fact is 
the decrease in furnace stocks to 392,598 tons, making a steady 
fall ever since the year opened, despite the gradual expansion 
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in output until it is now at the rate of over 16,100,000 tons 
yearly. Considering the midsummer season, it is probable 
that the weekly output will surpass all records early in the fall 
unless some unforeseen disaster overtakes the industry. 


IRON AND STEEL PRICES. 
























































. | o= a 2 3 
3.12 g ea |S. g.|8.|9.|8.|# : 
ae ge| Ze] 3% | 25) 22) SE) ae) 22) sei Se 
DATE. mS i oS | $8) %a | $5) 85) 95)] 24/45) 45\Ze 
om | 0 Sein | Ba @\a2|$3|b2| 03/3 
34\ +2 “i S| g=| 22 | £2 =| £5) 5s FE 
—? be mA ~ > 
8 | A = ae} 3™ om ra e i. 4" A 
Aa ee] D nN 
1900. | | | | 
Jan. 3....... 25.00] 2.20} 2.25/35.00 24.90,21.25| 2.15) 2.25] 2.25] 3.20) 2.50 
Dec. 5...... 16.50 1.45] 1.48]26.00'13.50'13.25| 1.35) 1.50] 1.40) 2.20) 1.95 
Dec. 12... 16.50| i.45| 1.58/26.00/13.50/13.25| 1.35! 1.50 1.40 2.20! 1.95 
Dec. 19.....|16.50| 1.40] 1.55/26.00 13.50/13.25| 1.35) 1.50] 1.40! 2.20! 1.95 
Dee. 26... . 16.50) 1.45] 1.55|26.00 13.25/13.25] 1.35) 1.50| 1.40| 2.20) 1.95 
1901 | 
Jan. 2......./16.50| 1.45) 1.55|26.00|13.25|13.25| 1.35) 1.50] 1.40} 2.20) 1.95 
Jan. 9 ...... 16.00] 1.45} 1.55/26.00/13.00/13.15| 1.30| 1.50] 1.40| 2.20) 1.95 
Jan. 23 16.00} 1.45] 1.55/26.00!13.25/13.15| 1.35) 1.50) 1.40) 2.20) 1.95 
Jan. 30 ..... 16.00] 1.40) 1.55/26.00113.25|13.00| 1.35) 1.50| 1.40] 2.30| 1.95 
Feb. 6 ...... 16.00] 1.40} 1.55/26.00\13.50/13.00| 1.35| 1.50] 1.40) 2.30) 2.05 
Feb. 13 ...... 16.00} 1.35] 1.55|26.00/14.00/13.15| 1.35! 1.50! 1.40] 2.30] 2.05 
Feb. 20 ..... 16.00| 1.45] 1.55/26.00|14.75/13.75| 1.40) 1.50! 1.40! 2.30] 2.05 
Feb. 27 ..... 16.00] 1.45| 1.55/26.00/15.25/14.00] 1.40) 1.50] 1.40] 2.30) 2.05 
March 6 .. .. 16.00 1.40| 1.55|26.00/15.50|14.00| 1.40, 1.50| 1.40] 2.30! 2.00 
March 13 .. . 16.00] 1.40] 1.63/26.00|16.25|14.25| 1.40| 1.50] 1.40| 2.30| 2.00 
March 20 . .. 16.00] 1.40| 1.65]26.00|17.25|14.50| 1.40) 1.50| 1.40] 2.30| 2.00 
March 27 ...'16.00| 1.40] 1.65/26.00'17.25|14.50) 1.40) 1.60] 1.60| 2.30| 2.00 
April 3 .... ..16.00| 1.40] 1.70/26.00|17.25|14.50| 1.50| 1.60| 1.60] 2.30| 2.00 
May l...... 16.00} 1.50] 1.70|28.00|16.75|14.50| 1.50| 1.60) 1.60| 2.30| 2.00 
May 29 ......16.00] 1.55] 1.80/28.00|16.25|14.25| 1.45! 1.60] 1.60] 2.30] 2.00 
June 5...... 16.00] 1.55] 1.75/28.00|16.00]14.25| 1.45) 1.60] 1.60] 2.30) 2.00 
June 19... .16,00| 1.55| 1.75/28.00|16.00|13.75| 1.45! 1.60] 1.60| 2.30] 2.00 
June 26... ..|16.00| 1.55| 1.75/28.00|16.00/14.00| 1.45) 1.60] 1.60] 2.30! 2.00 
July 3......|16.00| 1.55] 1.75|28.00|16.00|13.75| 1.45| 1.60] 1.60| 2.30| 2.00 
July 10.....(16.00) 1.45’ 1.75/28.00]16.00'13.50| 1.45] 1.60| 1.60! 2.30) 2.00 




















MINOR METALS. 

No individuality is displayed by the local market for tin, 
which follows London’s gyrations like the most zealous Anglo- 
maniac. After securing an advance to 28¥ there followed a 
drop of about a cent, and subsequently a little recovery, making 
an unusually erratic week. Nothing of note occurred among 
the other metals, which are nominally held at list prices. 


PRICES OF MATERIALS. 


The following table shows the changes in prices of some important 
materials of manufacture: 









































= an | ° ° 
. | on atns: 2 ? FE 
me | | #3 d | & | 3/8sl|e8/ 8] 4 lee 
Oo|/m | & | 5 | &§ janzle"|o | FB |e 

1900. | tee, ae eae | 
See, D. cas | 4.20 | 9.90 | 25.25 | 16.50 | 4.70 | 2.80 | 4.80 | 2.89] 5.45 1.044 
Dec. 26..... | 4-85 | 7.25 | 27.50 | 17.00 4.37 | 2.85 | 4.19 | 2.56 | 3.71 | .88 

1901. } i 

Jan. 2...... | 4-85 | 7.60 | 27.00 | 17.00 | 4.37 | 2.85 | 4.19 | 2.56] 3.71 | .88 
Jan. 9...... | 4.85 | 7.70 | 26.50 | 17.00 | 4.37 | 2.85 | 4.19 | 2.56 13.65 | .86 
Jan. 16..... | 4.85 | 7.45 | 26.50 | 17.00 | 4.37 | 2.85 | 4.19 | 2.56 | 3.65 | .86 
Jan, 23..... | 4.90 | 7.45 | 27.00 | 17.00 | 4.37 | 2.85 | 4.19 | 3.41| 3.65 | .85 
Jan, 30...-. | 4.75 | 7.45 | 26.25 | 17.00 | 4.37 | 2.85 | 4.19 | 3.41] 3.65 | 85 
Feb. 6 4.85 | 7.70 | 26.40 | 17.00 | 4.37 | 2.85 | 4.19 | 3.25 | 3.57 | .85 
Feb. J3..-.. | 4.85 | 7.70 | 26.75 | 17.00 | 4.37 | 2.85 | 4.19 | 3.25 | 3.57 | .85 
Feb. 20..... | 4.80 | 7.95 | 26.75 | 17.00 4.37 | 2.85 | 4.19 | 3.25 13.57 | .85 
Feb. 27..... | 4.80 | 7.95 | 26.50 | 17.00 | 4.37 | 3.05 | 4.19 | 3.25 | 3.57 | .85 
March 6 .. .. | 4.80 | 7.95 | 26.00 | 17.00 | 4.37 | 3.05 | 4.19 | 3.17| 3.57 | .85 
March 13 ... | 4.80 | 7.95 | 26.00 | 17.00 | 4.37 | 3.05 | 4.19 | 3.17 | 3.60 | .83 
March 20 . .. | 4.80 | 8.05 | 25.00 | 17.00 | 4.37 | 3.10 | 4.19 | 4.06 | 3.60 | .83 
March 27 ... | 4.80 | 8.05 | 26.25 | 17.00 | 4.37 | 3.25 | 4.19 | 4.06 | 3.60 | .83 
April 3 ..... | 4.45 | 7.95 | 25.25 | 17.00 | 4.37 | 3.25 | 4.19 | 4.06 | 3.60 | .84 
April 10 .... 4.45 | 7.65 | 26.00 | 17.00 | 4.37 | 3.25 | 4.19 | 4.06 | 3.65 | .86 
May 1 ...... 4.10 | 7.40 | 25.75 | 17.00 | 4.37 | 3.20 | 4.19 | 4.06 | 3.65 | .93 
May 8 ...... | 4.10 | 7.15 | 26.25 | 17.00 | 4.37 | 3.20 | 4.19 | 4.06 | 3.55 | .89 
June 5...... 4.10 | 6.90 | 27.75 | 17.00 | 4.37 | 3.20 | 4.19 | 4.06 | 3.55 | .87 
June 12..... 4.10 | 6.90 | 28.75 | 17.00 | 4.37 | 3.20 | 4.19 | 3.86 | 3.62 | .86 
June 19..... | 4.10 | 6.90 | 28.10 | 17.00 | 4.37 | 3.20 | 4.19 | 3.86 | 3.62 | .854 
June 26..... | 4.20 | 6.90 | 28.50 | 17.00 | 4.37 | 3.20 | 4.19 | 3.86 | 3.65 || .854 
PS wens 4.20 | 6.90 | 27.75 | 17.00 | 4.37 | 2.90 | 4.19 | 3.86 | 3.65 | .85 
July 10...... 4.20 | 6.90 | 27.50 | 17.00 | 4.37 | 2.90 | 4.19 | 3.86] 3.75 | .84 




















COAL AND COKE. 

The anthracite coal market was dull on account of the holi- 
day season, but within a few days operations will again be on a 
normal basis. Prices showed no change. The movement of 
coal to the West is fairly heavy, but the New England markets 
are sharing the general dulness. 

The Pittsburg coal market continues in good condition. The 
railroad interests are much behind on lake shipments, stocks 
have decreased, but prices and demand continue firm. For 
the. past few weeks the rivers have not been at a barge stage, 
and consequently the stocks at the river mines have increased. 
The conditions in the coke trade continue favorable. The good 
demand of the past few weeks has stiffened prices and little coke 
can be secured for future delivery at less than $2 per ton. 
Some quick delivery sales are reported at $2.10 and as high as 
$2.15. A summary of the Connellsville region for the week 
shows 19,969 ovens in blast and 1,541 idle. Production, esti- 
mated upon the ovens drawn, amounted to 201,290 tons, against 





235,310 tons the previous week, a decrease of 34,020 tons. 
Shipments in cars amounted to 9,380 cars, against 10,879 cars 
the week previous, a decrease of 1,499 cars. Shipments in 
tons, estimated upon reports received from shipping points, 
amounted to 218,073 tons, against 229,637 tons the week pre- 
vious, a decrease of 10,564 tons. 

BOOTS AND SHOES. 

Trade generally shows some improvement over last week, and 
business on the whole, though not as good as a while ago, is 
better than at this time for several years back. Local factories 
that were closed down for a week or so are beginning to resume 
operations, and several large plants started up on full time the 
first of the week. A majority of the New England factories 
are more than usually busy on fall contracts, and quite a num- 
ber have sufficient orders secured to keep them in full opera- 
tion until the middle of September. Salesmen who are on the 
road with spring samples have not done a great deal in them, 
though they are sending in many supplementary orders for 
winter delivery. Jobbers as a rule have only light supplies of 
summer goods, and as nearby retailers will continue to purchase 
these for the next month or six weeks it is expected that by 
that time summer stocks will be practically exhausted. 


LEATHER CONDITIONS. 

Trade is not active, but the demand shows a marked increase 
over last week. Some varieties that have heretofore been neg- 
lected are now receiving considerable attention. The most 
notable instance of this has been in sole leather offal of all 
kinds. Large sales have been effected of hemlock, union and 
oak bellies, and in some cases slightly better rates have been 
secured. Shoe manufacturers are buying both sole and upper 
leather quite freely, but there is no disposition to speculate. 
Light weight sole leather continues to move well, but this is 
more on account of the low prices at which it can be bought 
than any falling off in the demand for heavy and plump middle 
stock. Both of the latter kinds are in brisk demand and sup- 
plies are inadequate to the call. Western shoe manufacturers 
have visited this market this week and bought considerable 
glazed kid and other kinds of upper leather. Rough leather is 
more quiet than any other kind. Prices are steady on all kinds. 


THE HIDE MARKET. 

Slaughter hides at Chicago are steady and unchanged at the 
best prices since the advance began with the improved quality 
of receipts early in the season. In the local market for dry 
hides importers pushed prices beyond the views of the leading 
buyers, and trade received a check, stocks tending to accumu- 
late. 





















































HIDES—-PRICES AT CHICAGO. 
PACKER. COUNTRY. 
; sie ie ie : .: 
ep ere (EB e | el el al e 
= sB/ 5") os |RSlRS || wm | s=| sk] s*| 5% 
Ae\AZ\a4|e7 |e || Ag |Ae|Aa| Az 
3S; wis |E“iBall so | Bl si ml & 
= siz ) ° 7, > | © 
AZ| if [9 |o c 

1900 i 
. ee 132} 13 | 113! 12 | 11} 123) 11 | 10Z:' 113) 13 

1901. | 
January 2...... chethe ie | 12 | 12 | 104) 103, 94 | QF; 8%} 84] 10 | 114 
January 23 ........---- | 113) 113) 104) 104) 94), 10) 9 | 88! 94) 113 
SI Ob kw ecdesasee — ALG! 113%) 103) 104) 9} 93) dz} 84) 94) 113 
i... tt ees 133) 112; 103) 10 | 94); 9F) 83! 83) 94,114 
Vobveary 19. .....-.ccce | 113) 1132| 103) 19 | 94] 93) Ss} 84) 9 | 114 
February 20..........-. | 113) 11$) 104; 10 | 94} OF) 84) 83) 9} 14 
PE Dicccccncses | 114) 119; lv}} 10 94]/ 9F) 84) 83) 9 | 114 
Ra RRS iain | 114] 113} 103] 10 | 93/| 93) 83] 8] 9 | 114 
March 13...... iineieaaie hi 113) 104; 94) D4) 9f) 8; 82) 114 
March 20...... 5 ds 11} 114! 10 | 94) 94]) 98! & | 7H] Sh Lng 
Mareh 27 ............--| LJ | 133] 310 | 94) S3i] 93] 8 73] 8} 11 
Se sbiktescenin tans | 103) 11$; 10 | 94; 98) 9 | 8} 72 8) 114 
April 17 ............--. | 103} 113} 103} 9 | 9%]| 93) 8%) 73) 8] 114 
Apri) 24 ............... | 10%] 119] 10 | 93] Sei] 93) 82) 73] 8 | 123 
| SS RRs | 103] 124] 10a} 93] 94|| 94) 841 8 | 8] 114 
iid Seti nknnne | 11 | 124) 104) 93) 98)) 94) 8%) 84! 83] 12 
DED snvihevndssanasee | 114) 124) 104; 92) 92)| 94) S¥! 8 84) 112 
May 22 ........-cccccce | 1G) TBR] 104] OFi OF | 9%) 83) 8%) 83) 113 
DN. :ccénaeteeceeud 112) 13 | 114) 93 93| 93) 9; 84 8); 114 
a 12; 13 | 114; 10] 1 93; 9); 8% 8} 114 
Pp 8 eee | 124; 132] 114; 10 | 10 |} 10} 9 | 8%} 8} 114 
TT jc 124} 134) 114} 104; 10 |; 103) 93) 9 | 8) 114 
GU Descvcccsoes évcoen | 13 | 134) 113] 11 | 104||) 10%; 94) 98) 84) 114 
c* | Spee Baa as 13 | 134) 1141 11 | 1041) 103] 94) 94) 84) LDé 






































MARKET FOR WookL. 

Practically no change can be recorded in this product, al- 
though the tone is distinctly firmer, and makers of woolen 
goods are in the market for raw material more generally than 
at any time for many months. Sales at the eastern markets 
are reported light, but as no accurate returns are compiled, it 
is possible that estimated figures may be less than the actual 
business. Many ranch owners are still holding for higher 
prices, and the last London auction sale, together with condi- 
tions in the goods market, suggest that perhaps they may gain 
by waiting. At the lowest price in four years there seem 
reason to hope for betterment. 
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DRY GOODS MARAKHT. 

The course of the general market this week has not varied in 
any material degree from last week’s business. The attend- 
ance of buyers has been limited and the mail order demand of 
moderate proportions only. Sellers have not been looking for 
any demonstration on the part of buyers at this time, and the 
prevailing quietude has been no disappointment. As _ pre- 
viously noted, the stock condition of the market is decidedly 
favorable from the sellers’ point of view. There is no excessive 
supply in any quarter, while in most lines of staple cottons the 
mills are well sold ahead. This is a decided change from the 
conditions prevailing at the opening of the year, and the pros- 
pects for the ensuing six months are much more favorable than 
the year started out with. The tone continues firm generally 
in spite of the indifferent business in progress, and in some 
directions the tendency of prices is still against buyers. 

COTTON GOoDs. 

The home demand for brown sheetings and drills has been 
dull, and export business has been checked by the prices asked 
by sellers, full quotations being adhered to. There has been 
no change in ducks, nor in brown osnaburgs. Bleached cottons, 
although in but moderate request, are firm, and in low and 
medium grades advances of Yc. to \c. are occasionally re- 
ported. Wide sheetings and cotton flannels and blankets re- 
main without special feature. Denims are firm, but in only 
quiet request, and ticks, plaids, cheviotsand other coarse colored 
goods are steady in face of a moderate business. Kid-finished 
cambrics and cotton linings generally are quiet. The following 
quotations are approximate: Drills, standard, 53¢c. to 5 5<c.; 
3-yards, 5c. to 5%c.; sheetings, standard, 5'4c. to 5%c.; 
3-yards, 5c. to 5 %c.; 4-yards, 4c. to4¥c.; bleached shirtings, 
standard 4-4, 74 c. to 73¢c.; kid-finished cambrics, 3 4c. 

PRICES OF COTTON GOoDs. 
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r - > 0 wm | o 
e.| Mei\2 |S4¥/S4/2 §¢ 85 « £ 
sz| $3 |el|3s| 5%] $8/ | EE 28 38 
YRAR. 25/22 |/F.| @6/4E)/ oe & | MS BS 8s 
oa| @2 | &e| Se | BB) S> b | FB ge! oe 
ba} ot | 7S) 33/55] 5° § | 2a) 3) Be 
g | Fis Sm | S| & ~ a 
nr: 6. Fe Sete EE LS OF Lee Peed ee Oe 
1899. | | | | 
Jan. 11...... | 4.50 | 15.90 | 4.87 | 5.50 | 4.98 | 3.50 | 4.10 | 4.50 | 5.00 | 9.50 
1900. j | 
Jan. 24...... | 5.87 | 23.00 | 5.50 | 7.37 | 6.45 5.00 | 5.00 | 5.87 | 5.50 12.00 
Nov. 22 ..... 5.79 | 22.00 | 6.00 7.41 6.81 | 5.00 | 4.75 | 5.75 | 5.75 13.50 
Nov. 28 ..... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 5.12 4.75 | 5.75 | 5.75 |13.50 
1901. | hee | 5 a 
Jan. 2.... 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 5.00 | 4.75 | 5.75 | 5.75 13.50 
Jan. 16...... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 4.87 | 4.75 | 5.75 | 5.75 113.50 
Jan, 30...... | 5.75 | 22.08 | 6.25 | 7.62 | 7.13 | 4.87 | 4.75 | 5.75 | 5.75 |13.25 
Feb. 6 ...... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 4.75 | 4.75 | 5.75 | 5.75 [13.25 
Feb. 13 ..... | 5.75 | 22.00 | 6.25 | 7.62 | 7.13 | 4.75 | 4.75 | 5.75 | 5.75 [13.00 
Feb. 20 ..... | 5.75 | 22.00 | 6.00 | 7.62 | 7.13 | 4.75 | 4.75 | 5.75 | 5.75 113.00 
Feb. 27 .. 5.62 | 22.00 | 6.00 | 7.62 | 7.13 | 4.75 | 4.75 | 5.62 | 5.50 [13.00 
March 6... .. | 5.62 | 22.00 | 6.00 | 7.00 | 6.89 | 4.62 | 4.75 | 5.62 | 5.25 |12.50 
March 13.... | 5.50 | 21.00 | 6.00 | 7.00 | 6.89 | 4.50 | 4.75 | 5.50 | 5.25 |12.50 
March 27.... | 5.37 | 21.00 | 6.00 | 7.00 | 6.89 | 4.37 | 4.75 | 5.37 | 5.25 |12.50 
April 12..... | 5.37 | 21.00 | 6.00 | 7.00 | 6.89 | 4.37 | 4.75 | 5.37 | 5.00 |12.50 
April 26... .- 5.25 | 21.00 | 6.00 | 7.00 | 6.89 | 4.12 | 4.75 | 5.37 | 5.00 |12.50 
 ) ere 5.25 | 21.00 | 5.75 | 7.00 | 6.89 | 4.00 | 4.75 | 5.25 | 5.50 |12.50 
May 9....... | 5.25 | 21.00 | 5.75 | 7.00 | 6.89 | 4.00 | 4.75 | 5.25 | 5.50 |12.00 
June 5...... | 5.25 | 21.00 | 5.50 | 7.00 | 6.89 | 4.00 | 4.50 | 5.25 | 5.50 |12.00 
June 20..... | 5.37 | 21.00 | 5.50. 7.25 | 6.89 | 4.12 | 4.50 | 5.37 | 5.50 112.00 
June 27..... | 5.50 | 21.00 | 5.50 | 7.25 | 6.89 | 4.25 | 4.50 | 5.50 | 5.50 /12.50 
July 10...... 5.50 | 21.00 | 5.50 | 7.25 | 6.89 | 4.25 | 4.50 | 5.50 | 5.50 112.50 








The print cloth market has been inactive all week but without 
change from the basis of 2 5¢c. for regulars. Prints have sold to 
a moderate extent in both staple lines and fancies without 
change in prices. Percales are quiet. All descriptions of 
ginghams are well sold up and the market is firm. 
WOOLEN GoOopDs. 

The opening of iight weight woolens and worsteds for spring 
in men’s wear fabrics has made but little progress. The new 
lines shown gnclude only low grade qualities of cassimeres and 
serges. The prices named on these are about Io per cent. 
lower than a year ago, but they are not ofsufficient importance 
to be a fair indicatidn of what the ruling values of the general 
market are likely to be. Upto the present time buyers have 
been more anxious to inspect new lines than sellers have been 
to show them. The latter have in leading makes of both 
staples and fancies considerable orders yet to fill in heavy 
weights for the coming fall, and are, as a result, in a more or 
less independent position. The reorders on heavy weights 
have been fair for the time of year. Business in overcoatings 
and cloakings has been without special feature. Dress goods 
have ruled dull throughout at irregular prices. Flannels and 
blankets are dull and unchanged. 

THE YARN MARKET. 

Spinners of American cotton yarns are firmer and slight ad- 
vances are occasionally realized, but buyers are not placing 
orders with any degree of freedom. Woolen and worsted 
yarns are steady, with a fair demand. Linen yarns continue 
firm but quiet. 
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‘STOCKS AND RAILROADS. 


Market Active—Sharp Decline 
Reports of Corn Injury. 


Stock Caused by 


Wide movements were the order of the week in the stock 
market, and the dealings were attended with considerable ex- 
citement on the reopening of the Stock Exchange after the 
long holiday. The bank statement of Saturday was of a char- 


acter to occasion some uneasiness as to the money market 
early in the week, and was one of the contributing causes of 
the severe slump in prices which occurred on Monday and the 
early part of the session of Tuesday. Then there was also the 
cut in rates from Kansas City eastbound by the Atchison to 
aid in the depression. Crop damage reports as to the corn belt 
were circulated with considerable effect. On the strength of 
these factors the market broke sharply, and the steel stocks 
were among the weaker ones on the list in spite of the declara- 
tion of the expected dividends on both common and preferred 
issues. A sharp turn for the better came on Tuesday after- 
noon, and the rally was fairly well held until the end of the 
week. The money market worked much easier than had been 
expected ; the Atchison cut in rates was withdrawn ; crop dam- 
age reports seemed to be less serious, and it was said that 
prospects were better for a settlement of the steel strike. The 
short interest in the market was materially increased by the 
decline, and London for the week was a heavy seller of stocks 
here on balance. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 





1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 — 100.75 103.00 100.50 100.37 95.25 
(8 5 or 142.50 — 196.50 196.50 196.50 195.50 195.00 
aaa 146.62 — 163.12 167.00 161.50 159.50 156.87 
Rock Island...... 120.87 — 150.00 148.00 140.50 137.50 138.00 
Missouri Pacific.. 71.50 — 106.25 108.37 104.00 104.25 102.87 
Union Pacific.... 80.50 — 102.00 104.37 99.75 98.50 94.12 
SED cc cinihebismene 146.50 — 140.00 141.50 138.50 138.25 137.25 
Brooklyn Rapid... 86.37 — 79.50 80.62 77.50 78.00 76.25 
Manhattan ...... 115.00 — 117.25 119.12 11825 117.75 115.75 
U. &. Steel... eer ~- 43.25 45.62 43.75 44.25 42.62 
Average 60...... 84.87 a= 99.53 100.16 98.60 97.80 96.66 
“ Pbawene 66.47 -- 69.23 71.7 70.45 69.85 68.65 

- Sestece 134.77 — 139.85 140.92 138.45 138.65 136.52 
Sales ...... sa ernie 1,354 _ 1,047 845 884 1,202 1,100 


MARKET FOR BONDS. 
The railroad bond market was firm on a good inquiry for the standard 
issues for July reinvestment. Business was restricted by the scarcity 


of such bonds as were most wanted. Governments were dull but firm. 
State and municipal issues were neglected. 


RAILROAD EARNINGS. 
Gross earnings of all railroads in the United States reporting for 
June are $45,484,821, a gain of 7.5 per cent. over last vear and 19.9 per 
cent. over 1899. Roads reporting include many leading systems and 


about one-half the mileage of the country. All classes of roads con- 
tinue to report an increase. On Southwestern roads the gain is large 
over both years. Trunk lines report an increase of 7.1 per cent. over 
last year and 26.4 per cent. over 1899. Grangers report larger earnings 
than either year, though grain movement has been notably light this 
year. ‘Tonnage continues marvelously heavy. It was large last year 
and in 1899, but this year it is particularly heavy in the best paying 
classes of freights, which will in part account for the increase in earn- 
ings. Below earnings of roads reporting are given by sections or chief 
classes of traffic compared with last year, and percentages showing 
comparison with 1899: 




















June, Per Cent. 

901. 1900. 1901-00. 1901-99. 
Trunk ........ $9,465,727 $8,837,658 Gain $628,069 + 7.1 + 26.4 
Other E’n..... 516,110 491,134 Gain 24,976 + 5.1 +130.9 
Cent’] W’n.... 8,121,301 7,785,059 Gain 336,242 + 4.3 + 17.0 
Grangers...... 5,035,368 4,848,242 Gain 187,126 + 3.8 + 5.8 
Southern ..... 11,231,121 10,678,559 Gain 552,562 -+-+ 5.2°+ 15.4 
South W’'n.... 7,984.699 6,859,986 Gain 1,124,713 +16.4 + 32.9 
Pacific ........ 6,130,495 5,595,394 Gain 535,101 —--+ 9.6 + 27.4 
U.S. Roads... .$48,484,821 $45,096,032 Gain $3,388,789 + 7.5 + 19.9 
Canadian...... 2,640,000 2.542,000 Gain 88,000 + 3.4 + 11.8 
Mexican....... 2,510,984 2,641,716 Loss 130,732 — 4.1 + 14.3 
Total........ $53,635,805 $50,289,748 Gain $3,346,057 ++ 6.7 + 19.3 


RAILROAD "TONNAGE. 

Loaded car movement at St. Louis and Indianapolis continues large 
in comparison with preceding years. Shipments of grain to the sea- 
board are larger, but still far below this season in other years. Ship- 
ments of dressed meats, live stock, flour and cereal products are in 
excess of last year, while export movement of provisions is very heavy. 
Westbound shipments, particularly of heavy groceries and high class 
freights, are larger than usualin July. Below is given the number of 
loaded cars handled for the week at St. Louis and Indianapolis 
compared with preceding years : 














St. Louis — _ Indianapolis — 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 

June 15.. 50,173 45,822 44,387 42,157 21,519 20,268 21,453 19,275 

June 22.. 46,273 46,721 45,307 42,921 20,314 20,053 21,784 19,934 

June 29.. 43,062 44.975 44,092 39,884 20,080 19,964 22,097 19,698 
July 6... 45,427 47,822 43,528 41,285 19,812 19,223 21,163 


16,791 

















’ 
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FOREIGN TRADE. 
New York Statistics—Review of Conditions in Lead- 
ing Export Markets. 


Exports from New York for the week ending July 9, and 
imports for the week ending July 5, and total exports and 
imports for the year thus far, together with the corresponding 
movements a year ago, are herewith given: 


-—-——_— Exports. —_—____, ——_———-Imports.—_-——-~ 

1901. 1900. 1901, 1900. 
Wn ecseacce $10,042,061 $9,942,146 $9,631,531 $8,496,307 
ai oaduws 280,060,916 313,223,853 293,506, 604 291,706,755 


The returns for the first week of the second half year are 
fairly satisfactory in view of the diminished volume of business 
usually transacted at this season of the year. Thus, although 
smaller than the average for either last year or this, the exports 
for the week are the largest recorded for the corresponding 
week at this port. The import movement is materialiy heavier 
than for the same week last year, but falls short of exports by 
$410,530. 


OUTLOOK ABROAD. 


qiermany.—THE NEw GERMAN TaRiIFF.—Although Germany’s 
commercial treaties do not expire definitely until near the last of the 
year 1903, the subject of the new Imperial tariff is one that is attracting 
an increasing amount of attention both at home and abroad. American 
exporters, both of manufactured goods and of agricultural products, are 
vitally interested in the new tariff, since it is the avowed purpose of the 
Agrarian party and of many representative organizations of manufac- 
turers in Germany to secure the adoption by the Reischstag of clauses 
that will virtually annihilate American export trade to Germany, except 
in such lines as cotton and other raw materials that are essential to the 
country’s industrial progress. The Conference recently held at Berlin 
between the representatives of the Imperial Government and of the 
various Federal States of the Empire on the subject of the new tariff 
has aroused much attention, although its results have not as yet been 
made public. A careful analysis of the leading American exports to 
Germany reveals the fact that they are sucb as to promote rather than 
threaten that country’s industrial and commercial greatness. Food- 
stuffs can probably never be produced in Germany so cheaply as here in 
the quantities required for so great an industrial population. Importa- 
tions from America mean, therefore, simply cheaper food for the work- 
ing people of the great towns and cities—clearly a most desirable thing 
to have. American cotton and other raw materials are imported only 
as required, and an increase in such importations is an indication of 
yrowing strength, not of weakness or decay. Finally, American labor- 
saving machinery—which constitutes the most important group of 
imports not included in the two foregoing—is a distinct addition to 
(yermany’s industrial resources, and as such should be welcomed rather 
than feared. 
These considerations, however, are not likely to carry as much weight 
- with the Reischstag and the government officials who are at present 
engaged in framing the new tariff as those of a political character. The 
Agrarian party is compact and powerful and has already won the assur- 
ance that an increased duty on wheat will be imposed. The Govern- 
ment, moreover, has a naval extension programme that will not be 
complete for fifteen years, and this will necessitate a conciliatory atti- 
tude toward the various high tariff groups. The machine-tool manu- 
facturers recently held a meeting of their national organization, Verein 
Deutscher Werkzengmaschinen Fabriken, at Cologne, for the purpose 
of considering American competition in their line. At this meeting a 
resolution was passed demanding increased protection for the German 
machine-tool industry, although recent statistics show that American 
shipments to Germany areedecreasing while German exports to foreign 
countries are increasing—showing that the industry is more than hold- 
ing its own without the assistance of a duty. 


Egy pt.—The last issue of Commercial Intelligence (London) to reach 
this country contains the following admirably specific information re- 
garding the requirements of Egypt in such important lines as domestic 
hardware and dress goods. Egyptian houses are not like those in 
Europe or America. They have very thick wails to keep out the heat, 
flat roofs, for there is little or no rain, ‘* Venetian blind” shutters to 
keep out the sun’s rays, *‘ French” windows which are thrown wide 
open after sunset to let in the cool fresh air, plenty of balconies and 
verandas, and large gardens. They are not supplied with fire grates, 
for the average temperature during the winter is about 60 degrees 
Fahrenheit. The ceilings are very high, and altogether the houses are 
very ornamental and picturesque. With this description one can now 
better understand their wants for the house.——-Lovks AND Keys.- 
Doors are locked to prevent the wind blowing them open. The 
servants sleep in the hall so that any intruders would wake them at 
night. What is wanted is a very cheap stock lock, mortice lock and 
rim lock. ‘They may be good, but they must be cheap.” There is also 
a good demand for very cheap cupboard and box locks, and padlocks 
with hooks and hasps. The locks now in use are either Egyptian 
wooden ones or very cheap German curved-bit locks.—_—Bo.Ltrs.—There 
is a demand for bolts of all descriptions, especially small ones for 
fastening small doors, and bolts for the shutters and French windows, 
so made that by turning a handle they are fastened at the top ard 
bottom (4 feet to 8 feet long).——-H INGEs.— Various kinds of hinges are 
required for cupboards, ete., and strong ones for windows, shutters and 
doors, all of which are generally made to lift off. Hooks AND 
STAPLES.—Considerable quantities of hooks and staples might be im- 
ported for fastening back the windows and shutters; small enes for 
the windows and doors, and large ones for the shutters, so that they 
may be fastened from the inside and will not be bent by the force of the 





wind on the shutter.——IRoN GATES.—Ornamental, of all sizes.— 
CuTLERY.—Paris hitherto has supplied most of the cutlery. Cheap pen- 
knives, scissors, tin-openers, and steels. are also wanted. STOVES. 


Small gas-stoves for cooking, ranging in price from 25 cents to $25, 
paraflin stoves, small coal cooking stoves and iron flues for the same, 
small asbestos-stoves or paraffin lamps for warming the rooms occasion 
ally in winter, and charcoal fire buckets with or without fire-bricks.. 

MISCELLANEOUS.—Hundreds of other articles which hardware manu- 
facturers will be able to enumerate for themselves, such as bedsteads 


with posts and top rails for mosquito nets, tools, charcoal tongues, dust 
pans, dust bins large enough to hold only one day’s refuse, to stand by 
the side of the kitchen sink ; cheap large saucepans capable of holding a 
bucketful of water for the bath or washing trays and buckets (as yet 
scarcely seen in Egypt). 

To clearly understand the requirements of the Egyptian trade in the 
matter of dress goods it is necessary to remember that the climate of 
Egypt is warm and dry. It rarely rains, and fogs are almost unknown. 
The average temperature (taking Helouan statistics) from November 
to March is 60 deg. rising to 70 deg. during the day, and 50 deg. during 
the night. In summer the heat is very great during the day, but it is 
cool at night. DRESS Goops.—The dress of the Arabs varies, of course, 
according to degree of civilization, climate, and means, but generally 
consists of full drawers of linen or cotton,cotton or woolen vest, blue 
cotton gown with sleeves, thin black woolen stuff gown with very large 
sleeves, white muslin or shawl for turban. Among the men,the better class 
and educated Arabs adopt European dress, and prefer smart ‘* summer ” 
clothes. The children are dressed in cotton gowns of the most fantastic, 
picturesque and gay colors. Nocolor or pattern is too vivid or start- 
ling forthem. The women are closely veiled in black ‘* native cloth ” 
or muslin. The following are the principal articles required in the 
Egyptian dry goods and clothing trades: Manufactured cotton and linen 
goods, muslins, cotton stuffs of brightest hues and patterns, sheets, thin 
blankets, counterpanes, “eider-down” quilts, mosquito-netting, lace 
curtains, thin woolen goods, such as vests, pants, combinations, very 
cheap thin socks, fancy stockings, infants’ and women’s fancy shoes 
(not leather), cheap ready-made light trousers, coats of any color, boys’ 
suits, loose cuffs and collars, linen shirts, especially blue and pink 
fronted and frilled, bright ties and bows, thin alpaca coats, smart waist- 
coats, belts, small woolen shawls for the head, straw hats. helmets, soft 
light felt hats, wideawakes, white and kharki suits and suitings, and 
sunshades of all descriptions. The point must be emphasized, that, 
although the English residents in Egypt are prepared to buy really good 
articles, the Arabs prefer to buy often and cheaply, rather than to pur- 
chase first-rate goods at a fair price. 

Australia.—The result of the elections which took place in New 
South Wales recently have not as yet been reported, so it is impossible to 
forecast the situation with respect to the Federal tariff with any greater 
accuracy than when the new Parliament was firstelected. The attitude 
of the members on the tariff question was ascertained at that time by 
the London Times, and is clearly shown in the following summary: 


Senate. House. 
High. Low. High. Low. 
New South Wales. ............ inbaahe l 5 10 16 
iio cdcdeuaenacvnnenbieds ; 3 19 4 
(Jueensland ....... Odds oduneces seweGe oe 4 2 6 3 
i a od i sh alee Balen 3 3 3 4 
ee Sb ctnde es vec css cade l a l 4 
5 REE EE eT To oe Oe 3 3 l 4 
BE otedibits 660-decnied Hanae 15 2) 40 35 


New South Wales, it will be seen from the foregoing table, furnished 
a substantial low tariff majority in its delegation to both the Senate and 
the House. Victoria, on the other hand, while evenly divided in the 
Senate, was overwhelmingly committed to a high tariff in the House. 
(Jueensland sent delegations favoring a high tariff in the proportion of 
two to one in both Houses, while of the other colonies included in the 
Federation, South Australia appeared to be very evenly divided on the 
question, and Western Australia and Tasmania were definitely com- 
mitted to a low tariff policy. The indications from the foregoing esti- 
mate were that a compromise measure would ultimately have to be 
adopted to avoid a deadiock, since in the Senate there was a majority 
in favor of a low tariff, while in the House the balance was slightly in 
favor of higher duties. Should, however, the State elections in New 
South Wales have favored the protectionists it is likely that this will 
decide Mr. Barton, the Prime Minister, to introduce a Federal tariff 
that will be largely protectionist in character. In any event, it is under- 
stood that Mr. G. H. Reid, the leader of the opposition, has agreed to 
permit the Government to outline its policy definitely before forcing a 
conflict in Parliament on the question. 

New Zealand.—Decision AGainst FEDERATION.—The Federa- 
tion Commission have reported unanimously against federating with 
Australia, since federation would, in their opinion, seriously prejudice 
the finances and binder the development of the resources of New 
Zealand. They suggest that the subsidy to the Australian squadron 
should be increased, and that more and better cruisers should be pro- 
vided. In their opinion Imperial unity will be better safeguarded by 
the existence of two British Powers in these seas, and they refuse to 
sucrifice the independence of New Zealand asa separate colony. They 
recognize the possibility of moderate trade reciprocity, though they are 
not sanguine of securing it immediately. 

88 sa. zil.—In his last annual message the President of the Republic 
reported that the Government is working for the purchase of the rail- 
ways, the guaranteed interest on which alone requires nearly 30,000,000 
frances, an amount which has for many years been paid by the Treasury 
without any compensation. In regard to coffee, the crisis in which 
trade occupies the attention of the whole nation, the Government has 
reduced the rates for carriage on the State railways and also on private 
railways by agreement with the companies. Great developments have 
taken place in the working of the mines. ‘The construction of the port 
at Rio de Janeiro by private enterprise with Government assistance is 
recommended. 

Venezuela.—The American Consul at La Guayra, in the course 
of a valuable report. enumerates various articles of American manufac- 
ture which should sell readily in Venezuela, but which at present are 
rarely to be found in the stores and warehouses of that country. Among 
the more important of these ure: Cotton fabrics, such as prints, ging. 
hams, bleached and unbleached cottons, nainsooks, muslins, lining 
cambries, silesias, cottonades for men’s clothing, shirting cottons, and 
other goods in that line suitable for tropical trade; small wares, such as 
pins, needles, tapes. elastics, and toilet and other articles generally 
known as * notions; hardware, such as hollow ware and the hundreds 
of useful kitchen utensils which are strictly American in their handiness 
and ingenuity; silks, ribbons, hats and caps; all materials for the 
manufacture of shoes, such as leather of all kinds, trimmings, linings, 
ete There is a prohibitory tariff on shoes in Venezuela. Other goods 
in demand are leather for the manufacture of saddles and kindred 
articles; wrapping paper of all kinds, toilet paper, and paper for print 
ing purposes; also wall papers; furniture of all kinds, iron bedsteads, 
etc.; trunks, satchels, and traveling articles; underwear, hosiery, etc.; 
revolvers, knives, machetes; silverware for table and toilet uses, 
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Ecuador.—THE GUAYQUIL AND Quito Raibway.—The work of 
constructing this important railway is being steadily pushed forward, 
and several large orders for rolling stock and material are now being 
filled in the United States. The railway when complete will extend from 
Duran, the port of Guayaquil, to Quito, the capital of the Republic, a 
distance of 286 miles. Guayquil is to be converted into an efficient and 
first-class port of entry by the construction of deep-water docks at Duran 
and the improvement of the ferries crossing the Guayas River. Already 
the old railway line from Duran to Chimbo, known as the Southern 
Railway, has been put into first-class condition, with improved equip- 
ment, including some powerful Baldwin locomotives. The section of 
the line from Chimbo to Sibamba, a distance of 48 miles, is probably 
the most difficult of construction as the road winds 5 the Andes 
Mountains, reaching the summit at the last-named point. It is expected 
that this section will be fully completed before the end of the present 
summer. The section from Sibamba to Guamote, 30 miles, is along a 
much smoother course, and it is expected that it will be finished for 
traffic by the end of September. Guamote is a point at which the roads 
from the interior converge, so that the opening of the railway line to 
this place will be an event of momentous importance. The construction 
of this road is being supervised by citizens of the United States. 
Among the more important orders thus far placed in this country for 
the new railway are one with the Carnegie Steel Company, Pittsburg, 
Pa., for 40,000 tons of steel rails, one with the Lima Locomotive Works 
for two 65-ton mountain locomotives, and one with the Baldwin Loco- 
motive Works, of Philadelphia, for a number of powerful engines, six 
of which were shipped last month and this. The Phoenix Bridge Com- 
pany has shipped thus far 30 steel bridges, and the American Bridge 
Company is understood to have orders calling for 20,000 tons of steel 
bridge material in all. The American Car Company has orders for 300 
box cars, flat cars and stock cars, and Messrs. Jackson & Sharp, of Wil- 
mington, Del., have orders for numerous passenger, parlor and direc- 
tors’ cars. 





Tariff Changes. 


COSTA RICA.—The Costa Rican Government has issued a decree 
increasing all import duties 50 per cent. 


This decree is already in 
effect. 


The announcement is accompanied by the suggestion that, as 
an offset to this additional duty. it will be the policy of the Govern- 


ment to reduce the export duty, on coffee, ‘‘ which appears to be an 
equitable proposition, owing to the low price of that product, the 
principal reliance of the Government and its citizens.”’ Congress met 
on May 1, 1901, and the reduction of the export duty on coffee will, in 
all probability, receive due consideration before the session ends. 


BARBADOS.—Under the new Customs Tariff Act, which is now in 
force, the following are exempt from import duty, viz.: Machinery 
belting ; machinery and apparatus imported for the purpose of manufac- 
turing bricks, tiles cements, pipes and other articles of the like nature, 
and for renewing the same as it shall from time to time become worn and 
useless ; machinery imported for the purpose of reaping or manufactur- 
ing sugar or rum; machinery and apparatus imported for use in the 
construction and establishment of ice factories and for the manufacture 
of ice; machinery and apparatus imported for the purpose of boring 
for oil or petroleum, or for mining asphalt (commonly called manjak), 
or other minerals; machinery and apparatus imported for the purpose 
of refining oil or petroleum, or manufacturing any article of commerce 
from oil obtained in the Colony, or for manufacturing fuel from manjak ; 
machinery and apparatus imported for the purpose of manufacturing 
matches; and machinery and apparatus imported for the purpose of 
manufacturing tobacco or cocoa. 


RUSSIA.—The proposition of the Russian Minister of Finance, M. 
de Witte, to remove all of the additional duties on American goods, 
imposed both in his retaliatory decree of March 1 and that of June 21, 
of the United States Treasury Department will rescind its circular of 
February 12 imposing a countervailing duty on Russian sugar amounts 
virtuaily to restoring the tariff situation as it existed prior to 
February 12, when, under Department Circular No. 50, issued April 20, 
1900, the collection of a countervailing duty on Russian sugar was sus- 





pended by the Treasury Department. This offer of the Russian Govern- 
ment is understood to be the direct result of efforts made by the State 
Department to secure a modification of the retaliatory decrees. Secretary 
Gage, however, declares that in view of the fact that the sugar question 
is now before the courts it will be impossible for the Treasury Depart- 
ment to accede to the Russian proposition. As the decision of the 
courts may not be rendered for many months yet, this will necessitate 
the continuance of the present situation. The list of articles affected 
by the Russian decrees has already been printed in Dun’s REVIEW 
(issues of February 23 and June 22). Contrary to the general inter- 
pretation of the decree which went into effect June 21, M. de Witte 
stated that it was not due to the American duty on petroleum, but was, 
like that of March 1, occasioned by the countervailing duty exacted on 
Russian sugar. 





European Tariff Coalition. 





In a recent issue of the Munich Allgemeine Zeitung Dr. Alexander 
Von Peez makes an interesting plea in behalf of a European tariff 
coalition against the United States. ‘‘ Not China and not the Transvaal 
war,” he declares, ‘*‘ but the race between the great industrial countries 
—England, Germany and the United States—forms to coolly calculating 
politicians the foremost, weightiest and most enduring interest of the 
future. Slowly has England grown commercially, more rapidly has 
Germany risen after gaining political unity and establishing the pro- 
tective system, but like a storm is the forward movement of the United 
States.’ 


Dr. Von Peez considers at length the various commercial treaties and 
tariff systems of the European countries, specially noting their defects, 
and concludes that upon the termination of existing commercial treaties 
the relations of European nations to the United States should be care- 
fully studied, with a view to reciprocity in tariff duties and other inter 
national dealings. The United States displays a consciousness of 
victory, he avers. It designs to bring agriculture, as well as manufac- 
turing. to the highest possible state of development. In marked con- 
trast with Germany aod Great Britain, which are both great markets for 
the farm products of other lands, the United States shuts out any possi- 
bility of that nature. Commercial treaties with that country have, 
therefore, in this regard, no value. What America can accomplish on 
agricultural lines has been sufficiently shown since 1880. The present 
shattered condition of European agriculture is mainly her work. Now 
she contemplates war with other European industries, having already 
sent out an advance guard of coal, iron, steel and machinery. 


Equally strong in manufacturing and agriculture, and pushing her 
exports with great energy, the United States is now absorbing Europe’s 
money. Thecash balance in her favor in the last three years amounted 
to $1,600,000,000. Through this, that country can exercise a very im- 
portant influence on Europe’s rate of interest. 


After enumerating a variety of manufactured wares which our country 
is sending to different parts of the world, Dr. Von Peez exclaims : 

‘* And with all this the United States has not yet unbuckled one piece 
of the almost impenetrable armor in which sae is incased, while 
demanding open doors of others everywhere. Our opportunity comes 
with the commercial treaties. What should first be done in defense is 
to follow the example, in regard to tariffs and trade treaties, which the 
United States has set for us. At the European seashore (England is 
included herein), a tariff should be established counter to that of the 


+ Union, while the European nations should arrange tariffs touching 


each other which would not materially differ from those now existing. 
But only the restoration of the tripartite imperial alliance would offer 
all those guarantees which are requisite in a matter of such great 
importance. It is probable that the yet powerful but much-threatened 
Great Britain would not remain far from such a union. 


‘*What will the United States do’ That is her affair. We only follow 
her example. Perhaps she will propose an understanding. But what 
says Ranke? ‘It is not in the nature of predominant forces to restrict 
themselves; boundaries must be established for them.” A people so 
young, acute and rich in future possibilities as the citizens of the Union 
will find boundaries to their aspirations only when they see that 
attempts at further conquest will be met with vigorous resistance. ” 





Birkenhead. Fee, £2 
closes July 18. 


FOREIGN CONTRACTS. 


2s., returnable. 


Contract 





GALVANIZED FENCING WIRE AND [RON Posts. 
—Christiania, Norway.—For the Norwegian 
State Railways Administration. Supply of 
141.8 tons of seven-ply (wire No. 15) galvanized 
fencing wire No. 5 B. W. G., and 20,000 iron 
fencing posts. For particulars and conditions 
of tender address Styrelsens Expeditionskontor, 
Statsbanerne, Christiania. Apart from the 10 
per cent. ad valorem import duty, a preference 
is given to Norwegiantenders. Contract closes 
July 17, and American tenders can therefore 
only be made by cable or through agents in 
Christiania, to whom cabled instructions may 
be sent. 


STEEL Work.—India.—For the East Indian 
Railway. Tenders for the supply and delivery 
vt steel and iron work for au overbridge. Par- 
ticulars of the Company, Nicholas Lane, Lon- 
don, E. C. American tenders for this and the 
five following contracts can only be made 
through agents in England, to whom cabled in- 
structions may be sent. Contract closes July 17. 

PLUNGER Pumps.—Shrewsbury, England.— 
For the Corporation. Tenders are invited for 
the manufacture, delivery, erection and setting 
to work of two sets of three-row plunger 
pumps, with air vessels and pipe connections 
complete; and an accumulator, with valves, 
guides and other appurtenances. Particulars 
of Messrs. John Taylor, Sons and Santo Crimp, 
Engineers, 27 Great George Street, Westmin- 


ster. Contract closes July 18. 
MACHINERY AND Too.Ls.—Wallesley, Eng- 
land.—For the Urban District Council. Deliv- 


ery and erection of machinery and tools for 
electricity works. Specifications of Mr. J. H. 
Crowther, the Engineer, Great Float, near 








PRINTING Paper. — Southampton, England. 
For the Director-General of the Ordnance Sur- 
vey. Supply of 140 lb. printing paper. Partic- 
ulars and forms of tender of the above official. 
Contract closes July 20. 

FEEDERS, Mains, ROADWORK AND ARO 
Lamps.—Kirkealdy, England.—For the Corpo- 
ration. Supply, delivery and erection of: Con- 
tract No. 6, feeders, mains and roadwork; and 
Contract No. 7, are lamps. Particulars of Mr. 
William L. Macindoe, the Town Clerk, Kirk- 
caldy. Fee, £3 3s., returnable. Contract closes 
July 20. 

WaTER TANK.—Southall, England.—For the 
South West Suburban Water Company. 
Tenders for the supply and erection of « water 
tower at Southall, with circular steel tank, to 
contain 300,000 gallons, at an elevation of 60 
feet above ground level. Particulars of Mr. R. 
St. George Moore, the Consulting Engineer, 
17 Victoria Street, London, S. W. , Fee, £9 3, Te- 
turnable. Contract closes July 22 


PipE WORK, Pasne ieumnanen CABLES, 
Etc.—Stepney, England.—For the Borough 


Council. Tenders for the supply of the follow- 
ing: Contract No. 18—Steam and other pipe 
work. Contract No. 19—Paper-insulated cables, 


earthenware conduits, etc. Particulars of Mr. 

Arthur Wright, Engineer, 27 Osborn St., E. 

Fee, 2 guineas each. Contract closes July 18. 
LAaPp-WELDED TuBING.—Adelaide, South Aus- 


tralia.—For the Government. Supply and de- 
livery at the Public Stores, Port Adelaide, of 


1,000 ft, 12-in. W. I. lap-welded bore tubes, 
3,000 ft. 10-in. W. I. lap-welded bore tubes, 
4,000 ft. 8-in. W. I. lap-welded bore tubes, 
7,000 ft. 64-in. W. 


I. lap-welded bore tubes. 





YOU HIT IT RIGHT 


WHEN YOU BUY 


a ag 
Iimpervial 
PURE FINE PARA RUBBER BANDS 
MADE BY 


THE GOODYEAR TIRE & RUBBER CO. 


AKRON, OHIO 
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American tenders can now only be made 
through agents in Australia, as contract closes 
July 23. 

ELEcTRIC TRAMWAY CONCESSION.— Madrid, 
Spain.—Tenders are invited by the Ministry of, 
Agriculture, Industry, Commerce and Public 
Works, Madrid, for the concession and working 
for 60 years of an electric tramway from the 
Santuario de la Yedra to the railway station of 
Baeza, on the line from Manzanares to Cordoba, 
province of Jaen. The competition will turn 
first on the proposed tariff stated in the 
Gazette, and then ona reduction in the term 
of years for which the concession is to last. A 
provisional deposit of 6,468 30 pesetas, or about 
$1,250.00, is required to qualify any tender. Con- 
tract closes July 26. 

STATIONERY.—Malta.—For the Government. 
Supply of stationery for the service of the Civil 
Departments in Malta. Particulars of the 
Crown Agents for the Colonies, Downing Street, 
London. American tenderers must give name 
of an agent residing in the island, to whom 
power must be given to represent the tenderer 
in the contract. A deposit of £20 is required. 
Contract closes July 26. 

WROUGHT [RON AND STEEL CAISSON GATE.— 
Glasgow, Scotland.—For the Caledonian Rail- 
way Company. Construction and erection of 
an 80-foot wrought iron and steel caisson gate, 
Particulars of Sir John Wolfe Barry, 21 Dela- 
hay Street, Westminster, London. Fee, £3 3s. 
Contract closes July 29. 

STEEL SWING BrRIDGE.—Glasgow, Scotland.— 
For the Caledonian Railway Company. Con- 
struction and erection of a steel swing bridge. 
measuring 161 feet in length over all, together 
with the necessary hydraulic machinery for 
operating the same. Particulars of Sir John 
Wolfe Barry, 21 Delahay Street, Westminster, 
London. Fee, £3 3s. Contract closes July 29. 

ELEctTRIC TRAMWAY ConTRACT.—Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works in Madrid, for the establishment and 
working for 60 years of an electric tramway 
from Cadiz to San Fernando, with a branch to 
La Carraca. Competition will turn, firstly, 
upon a reduction from the scale of fares and 
freights stated in the notice, and then, in the 
event of two similar propositions being present- 
ed, upon a reduction from the maximum term 
of the concession. A provisional deposit of 
18,118 pesetas, or about $3,486, is required to 
qualify any tender. Contract closes July 30. 


BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhaéo, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. <A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to accompany 
any tender. Contract closes July 30. 

STATIONERY AND OFFICE FoRMS.—Cape Town, 
South Africa.—For the Cape Government Rail- 
ways.—Supply during the five years ending 
December 31, 1906, of: (1) Stationery, and (2) 
special and ordinary established forms of office, 
also (3) general printing work, (4) ruled and 

rinted books and (5) bookbinding work. The 
ast three must be performed in Cape Town and 
American tenders for the first two can best be 
made through Cape Town firms or agents. 
Contract closes July 31. 

STATIONERY AND OFFICE ForMS.—South 
Africa.—For the Cape of Good Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 31st December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only), and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, etc.” Contract closes July 31. 

CONSTRUCTING HARBOR.— Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
sand and shells toa depth of 30ft. Dredged 
material to be used for reclaiming land. Bids 











must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Engineers. 
Bureau of Insular Affairs, Washington, D. C., 
or U. S. Engineer Offices at New York, Chicago 
and San Francisco. Contract closes August 1. 

ASPHALT-COATED CAST-IRON SOCKET PIPES. — 
Soerabaya, Java.—-For the Colonial Govern- 
ment. Tenders are invited for the supply of 
3,075 tons of asphalt-coated cast-iron socket 
pipes (probably about 4,700 tons more will be 
required in the course of 1902) for the water- 
works of Soerabaya, Java. Specifications in 
Dutch or English of Mr. Martinus Nyhoff, 
Nobel Street 18, The Hague (Holland). Fee, 
Fl, 2.50, Netherlands currency. Contract 
closes September 18. 


Sales and Shipments. 








TURBINES.—Sao Paulo Brazil.—The Stillwell- 
Bierce and Smith-Vaile Co., of Dayton, Ohio, 
have recently made shipments of their turbines 
to Sao Paulo, Brazil. 


ELEcTRIc TRAMWAY.—Kalgoorlie, Western 
Australia.—J. G. White & Co., of London, and 
29 Broadway, New York, have recently secured 
the contract for the equipment of the Kalgoor- 
lie Tramways Company, of Kalgoorlie, Western 
Australia, and have just determined on the 
placing of some substantial contracts for rails, 
cars, etc. The Pennsylvania Steel Company is 
to supply 1,200 tons of steel girder rails; the J. 
G. Brill Company, of Philadelphia, has been 
awarded a contract for 20 cars, while the motor 
equipment for these cars will be made by the 
General Electric Co. There will be no contracts 
given out for power house equipment, as the 
electric traction system will be operated by the 
machinery now being installed in the generat- 
ing station at Kalgoorlie, which plant will also 
supply the necessary electrical energy for work- 
ing the mines in the immediate vicinity. The 
equipment of this power station will be of 
American manufacture with the exception of 
the engines, which are being built in Glasgow. 





Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(68) GUN Meta. ARTICLES.—A German house 
manufacturing fine gun metal articles, such as 
umbrella handles, toilet articles, cigar cases, 
etc., desires an agent in the United States. 

(69) GRAIN, LINSEED CakEs, Etc.—An Ant- 
werp house desires connections with shippers of 
grain (wheat, corn, linseed oil cakes) in Chicago, 
Baltimore, Montreal, Portland and San Fran 
cisco. 


(82) Braips, TAPES AND TRIMMINGS, HARD 
WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 

(83) CoTTON SEED AND ITs PRopucTs.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cotton seed and its products that is desirous 
of representation in the United Kingdom. 

(84) Corton Seep O1L.—A firm in Malta de 
sires the representation of American exporters 
of cotton seed oil. 

(123) MAcHINERY.—A concern in Berlin 
desires to represent large American manufac- 
turers of machinery, and would also like to be 
placed in communication with proprietors of 
good patents in the same line. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 

(125) BorrLe Packina.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, etc., desires connections with concerns in 
Mexico using such goods. 

(126) Linens AND DamAskKs.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ac- 
cept buying agency from a first-class house. 

(127) Limes, TAMARINDS AND PINEAPPLES. — 
Atirm at Antigua, Leeward Islands, shipping 
limes in brine or wrapped limes packed in sand, 
tamarinds in svrup and pineapples, desires 
American connections. Will purchase Ameri- 
can goods in return. 

(128) GLucosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) Steen GiRDER BripGes.—-A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 





FOREIGN SAILINGS, 


July 17 to August 17. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s REviEW. Mail steamers are marked 


thus’. 
NEW YORK SAILINGS. 
To Liverpool. Line. 
Wed., July 17..Majestic® .......... White Star 
Sat., to .. GOREN cccccscccocce Leyland 
ee < 20..Umbria*....- nibia seni thie Cunard 
Beem, * Bec Geeccccosceses White Star 
Weeks 4 <BR. GRID cccewececc. = = 
Fri., ee oe ée 
Sat., ‘¢ 27..Philadelphian......... Leyland 
w S Bisa Oecb tasncdadasd Cunard 
i = ee White Star 
wee, ~ FR see ccicccoves - - 
Bet, Ae B.C cc cccccccoce: Leyland 
oe a ig Eb osedes cadens Cunard 
Tues., ** Oi I Eidunered cas White Star 
vo, ™ ee “ ni 
Be, * FRc eas cdccocdaus Leyland 
S ‘* ~~ -:10.. Campania*...... sesame Cunard 
‘6 ae 00s White Star 
ee, © Eo og bdida enon « o 
wee, * FR. cee cccccecces . " 
Bae: 6 —_ Bh cn acne dcccaccs Leyland 
a“ ©... FR eadadendecdeons Cunard 
To London. 
Sat., July 20..Manitou...... Atlantic Transp. 
$ OF ve ataces ™ - 
seen., ~ ict Biss ccoccscee National 


Sat., Aug. 10..Marquette....Atlantic Transp. 
+e ss sé 4 


10. - Minneapolis a 


“ ‘* 17..Menominee .. _ ” 
To Glasgow. 
Sat., July 20..Furnessia® ............ Anchor 
Wed., 24..Sardinian..........Allan-State 
Sat... ‘“‘ 27..Mongolian ......... ” a 
is “© Bc EE capacncossodne Anchor 
Wed., Aug. 7..State of Nebraska. .Allan-State 
i. §~ Bc bsscdoascacosees - Anchor 
Wed., * 14..Laurentian........ Allan-State 
Se, © Fé... RRE scccce hice ond Anchor 
To Manchester. 
Sat., July 20..Bellaura...... Lamport & Holt 
“ 3 Becebdcsnns - - 
‘“ Aug. 3..A Steamer .... - 91 
™ ” 10..A Steamer .... ” - 
os ‘ 17..A Steamer .... ” = 
To Hull. 
Bat., July 20..Martello ............... Wilson 
- S Oe A vocticdoecedbox “ 
‘© pa, Bi inc dnc cctsct a 
“ Fa ssccodesesedese “ 
1° @ Fs Cb cbtbsiccsecces “ 
To Southampton. 
Wed., July 17..St. Louis*........... American 
Thur., ‘* 18..Friedrich der Grosse* 
No. Ger. Lioyd 
Thur., ‘* 25..Grosser Kurfuerst* 
No. Ger. Lloyd 
Tues., ‘* 30..Kaiser Wilhelm der Grosse* 
No. Ger. Lioyd 
wer, Beco Bei coccccctes American 
o& Ame, (.< BOP isnssccdsues American 
Thur., ° 3.. Barbarossa*....No. Ger. Lloyd 
Tues., ‘** 13..Kaiserin Maria Theresa* 
No. Ger. Lloyd 
Tees: © Be ct Be ccoccisaes American 
Thur., ‘* 15..Koenigin Luise* No. Ger. Lloyd 
To Bristol. 
Wed., July 17.. Kansas City ....-... Bristol Oity 
Mon., 22..Liandaff City...... oe 
Thur., ‘* 25..Brooklyn City..... . 
Sun., * 28..Boston City ....... - 
Sat., Aug. %4..Chicago City ...... ” 
..-&xctor City........ - 


.- Bristol City........ 
To Newcastle. 
Wed., July 31..Galileo................. Wilson 
To Havre. 
Wed., July 17..Bordeaux ..... 


Thur., 18... Nurmandie*® ........ 

as > Fe BI occ ccscces o 

* Aug. 1..La Champagne’........ ” 
', 2. MON 4 oo ca ccecse 
Thur., ‘ a GI nc cn ccccce 

= 1d..L/’Aquitamme”®..........-. = 


To Dunkirk. . 
Mon., July 22..A Steamer....... Barber & Co. 


To Llamburg. 


Sat.. July 20..Patricia® .......... Hewb.-am. 
Thur., 3 ..Coluabin®......... ? = 
Sat., ‘* 2%7..Graf Waldersee .. . “ o 
Yhur., Aug. 1..Furst Bismarek*... * - 
Sat., = ne itiirseceweds = - 
Thur., 8.. Deutschland*...... ot = 
Sat., * 10... Pennsylvania. ..... “ ° 
(, “we: oS, nC - 1. 
Thur., ‘* 15..Augusta Victoria”. ‘ * 
Sat., oe Be ao acecacesec< a - 


To Rotterdam (via Boulogne). 
Sat., July 20..Maasdam* ........Holland-Am, 
” - 27..Rotterdam”*....... os ss 
3..Amsterdam”...... . o 
10..Statendam*...... “ = 


Aug. 
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GEORGE V. CRESSON CO. -. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 


160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 








CHICAGO ST. LOUIS. 

To Antwerp. 

Wed., July 17..Friesland* ........... Red Star 
Sat., oD. Ee ERR ccc ccccccs Phoenix 
Wed. aw °  _erereeueee Red Star 
Sat., wee =, FO Pheenix 
wee, * 3i..Senthwark".......... Red Star 
Sat., Aug. 3..British Trader ........ Phonix 
oo, Sa PE ccc onveccee Red Star 


—_—, * 0.. British Prince........ Phoenix 
Wed., “* 14..Kensington* .........Red Star 


To Christiania, Copenhagen and Stettin. 

Sat., July 20._Island .......Seand.-American 
ms “ Bones 2... © ” 

To Bremen. 

Thur., July 18.. Friedrich der Grosse* ” 

No. Ger. Lloyd 

.Grosser Kurfuerst 

——— fs . Kaiser Wilhelm der Grosse* 

No. Ger. Lloyd 
Thur., Aug. OCRRE” ..cccces il cia a 
an - _. Barbarossa” ae = é¢ 

zonn., “ 3. Kaiserin Maria Theresa* 
No. Ger. L loyd 
Thur., ** 15..Koenigin Luise* * 


To — and Genoa. 


Sat., July ee a No. Ger. Lloyd 
os Pie .ccwsamee fe es 
‘** Aug. 3..Hohenzollern*.. ” “ 
os i Se a dsé beeu 60 os 
To Naples (via Marseilles). 
eG Ce i ain nora none bas enen Fabre 
ee = as 
Sa SS 06 Oe ™ 
ei. > Se teeeecaes | ™ 


To Malta, Venice and Trieste. 
Thur., July 18..Pocahontas..Med. & N. Y. 8.58 


To Porto Rico. ; 
Sat., July ae Juan*..N. Y. & P. Rk. 


Aug. pe seee 
To Porto Rico, Venezuela and C = 
Sat., July SE eRe Re _" 
27..Maracaibo* ......... ni 
oe i... Ten « cccasbendees < - 
- 10.. Philadelphia*....... " " 
se 6 i7..Zulia’ CCS, age ee os es 


To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 

Sat, July 20..Wordsworth .. Lamport & Holt 

Thur., * 25..Grecian Prince osc ou tenes 

Mon., Aug. 5..Hevelius...... Lamport & Holt 

— 10. .¢ ‘astillian Prince ....... Prince 


To Montevideo, Buenos Ayres and Rosario. 


Sat., July 20..Coronda......... Norton & Son 
ss ” 24 ..8akoOn Primoee.....--ccc- Prince 
J = er ee Houston 
”  Ii..Norman Primee......... Prince 
To Australia and New Zealand. 
Thur., July 18.. Devon.......... -Norton & Son 
Sat., > 2p. . eee. os +e -- 
‘“ Aug. 10.. Afghanistan ..... ‘* “ 


To China, Japan and Manila. | 
Sat., July 20..Richmond Castle. Barber & Co. 
Thur.. Aug. 15..Oronsay .. .. ws ; 


To South Africa. 
Wed., July 31..A Steamer.......Barber & Co, 





DUNS REVIEW. 








BOSTON SAILINGS, 
Teo Liverpool. 


Wed., July 10.. Devonian...... ‘uenaes Leyland 
Sat., IPLaL «cscéedeaeses Warren 
” « ie _Sylvania* Hdmbenweniae Cunard 
a = 20. ES nccces a 
- ae ee iishatees 
oe 66 20. Se Warren 
6 os RE Dominion 
Tues., * +4 .Sagamore...... sistehieaadl Warren 
Wed., * -y .Commonwealth ....... ~ 
Sat., Aug. C0 —=Ee Cunard 
os os 1, , <a Dominion 
se ee 0 Cunard 
Wed., ‘** 14..New England ....... Dominion 
Sat., os CP ce po ot sc wenecbnd Cunard 
To Hall 
Wed., July ae ee .--- Wilson 


To Jamaica and San Domingo. 
Wed., July 17..Adm’l Dewey. United F ruit Co. 


Fri., ty -Adm’!l Sampson. ‘* 

Wed., ‘* 24..Adm’l Farragut. * “" 
Fri., ‘ 26 .-Adm’] Schley... ‘* - 
Wed. ; July’: 31..Adm’l Dewey... ‘‘ ™ 
Fri., Aug. -Adm’| Sampson. ‘ 2 
Wed., * 7..Adm’l Farragut. ‘ a 
a * 9..Adm’l Schley... “ ” 
Wed., ‘“* 14..Adm’l Dewey... ‘ ™ 
Fri., ‘* 16..Adm’l Sampson. * ¢ 


NEW ORLEANS SAILINGS, 
To Liverpool. 


Thur., July 18.. Wanderer............ Harrison 
ri., FF Es Stop cussesvecs 
Deeks Ae. SB. . Pe. ccteasewceve - 
Sat., 4 BE «cndiacovecbee ” 
Tues., ‘* Mechanician ..... iui * 
Zeer, * ae a 
To London. 
Mon., July 22..Cayo Mono............. Cuban 
Sat.. ** 27..Cuban.... Leyland West India 
Mon., Aug. 5..Cayo Blanco............ Cuban 
To Hull. 


Mon., July 15..A Steamer. Hammond’ s Agency 
Thur., Aug. 15..A Steamer. . 


To Glasgow. 


iee., Mae, 1B... TYME occccccccess cocse Weir 

To Belfast. 

Thur., July 25..Bengore Head........... Head 

Sat., Aug. 10..Ramore Head......... — 

To Antwerp. 

Sat., July 20..A Steamer........ Belgian-Am. 

Thur., ** 25..Rupperra.Hammond’s Agency 
™ SD. See csoctewl Elder-Dempster 

Sat., Aug. 10..A Steamer .... ™ 

Zeer., * 36..Betae@en...s...: Ross & Heyn 

To Barcelona. 

Thur., July 25..Miguel Gallert........ Pinillos 

Sat., Aug. 10..A Stealmer............00J \znar 

Zeur., ** 25..Martim Seems... .sccecs Pinillos 

To Bremen. 

Baus. SUT 18... ABGTOES cones cccccsscceed Argo 
wl OO EO Bremen-Am. 

To Copevhagen. 

Sat., July 20..Louisiana ......... Seand.-Am. 
rr: TS a cae kanv wane 2 - 

To Hamburg. ; 

Sat., July 20. Ro eee Vogemann 

om. * @ _Granaria ....... Hamburg-Am. 

ee. * 5, 8 EE Vogemann 


Thur., Aug. 15..A Steamer. Hammond's Agency 
To Mar ae 

Mon., Aug. 0 rae: Aznar 
Thur., °* 15 A Steamer “6 
To Rotterdam. 

Wed., July 17..Montauk .... 


.Elder-Dempster 


i” 5 A os ee eg oe Radcliffe 
Mon., Aug. 5..A Steamer........... se 

” ” »>..A Steamer ....Elder-Dempster 
—_— = 10. .'Trewidden .......Bremen-Am. 

“ PL LD oo coe Radcliffe 
wate. © - Fa ee sk ccicebocss ns 

ss ‘+ 20..Trevessa .........Bremen-Am. 


SAN FRANCISCO SAILINGS. 
To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Wed., July 17..Nippon Maru* 
Kisen Kaisha 


Thur., ‘*‘ 25..Peru*... Occidental & Oriental 


Sat., Aug. 10..American Maru*..... Toyo 
Kisen Kaisha 
os “ | gee Pacific Mail 


To Honolulu, Auckland and Sydney. : 
Sat., July 20..Mariposa* ....Oceanic 8.8. Co. 


Thur. « Aug. SO er ” - 
Sat.. 10..Alameda*..... " = 
Thur., ‘s - 9B.. VOREEES .. 00s. = os 


TACOMA SAILINGS, 
To Yokohama, Shanghai and Hong Kong. 
Thur.. July ey er i le Nor. Pac. Ry. 
Sat., Aug. .. Duke of Fife*. " - 


SEATTLE SAILINGS. 


‘To Yokohama, Shanghai and Hong Kong. 


Fri., July 26..Kaga Maru*..Nippon 
Yusen Kaisha 


Tues., Aug. 6..Riojun Maru’ * " 


VANCOUVER SAILINGS, 


To Honolulu. Brisbane and Sydney. 
Fri., July 26..Aorangi*..,,..-.Can. Pac. Ry. 











RAILROAD NEWS. 


The Chicago, Milwaukee & St. Paul will 
shorten its Kansas: City line by 35 miles. 

Manufacturers of steel rails are taking orders 
for steel rails for 1902 delivery at the prevailing 
rate of $28 per ton. 

The transcontinental roads are carrying large 
trainloads of westbound travelers, mostly for 
Colorado and Pacitie coast. 

The Cleveland, Cincinnati, Chicago & St. 
Louis has declared a semi-annual dividend of 
2 per cent. on its common stock, an increase of 
of l per cent. The dividend is payable on 
September 2. 

The weaker lines in the traffic association are 
reported dissatisfied with the maximum busi- 
ness allotted to them, and there has developed 
considerable cutting of rates westbound be- 
tween Buffalo and Chicago. 

The Chicago & Northwestern has put into 
service on its Wisconsin lines parlor cars of 
most modern design and richly finished inte- 
riors. This road aims to furnish the best 
equipment obtainable for its patrons. 


The Ohio River has been purchased by the 
Baltimore & Ohio. The purchase, whieh in- 
cludes the West Virginia Short Line, gives the 
Baltimore & Ohio control of the West Virginia 
side of the Ohio River from Wheeling to Ken- 
ova, a distance of 223 miles. 


The Chicago, Rock Island & Pacific is arrang- 
ing to establish a number of offices in Mexico 
for passenger and freight business. It has 
almost completed a connection extension to 
El Paso, where it will join the Mexican Central 
road to the City of Mexico. 

The Illinois Central has put into effect its 
pension plan. Nearly 200 veterans in the ser- 
vice will shortly be retired, and thereafter will 
receive monthly allowances for the rest‘ of their 
days. This is the third big railway in this 
country to adopt this plan. 

The Pennsylvania will establish a new steel 
plant at Lebanon, Pa. The company has re- 
cently secured control of the Lebanon furnaces, 
the Cornwall & Lebanon Railroad and the 
Cornwall ore hills. Experiments on steel pas 
senger coaches are to be made. 


The Rock Island road is now building a dock 
house 600x50 on its slip at South Chicago, and 
is making other improvements there to facili- 
tate freight handling at a cost of nearly 
$400,000. Later on it may construct another 
large slip near the present one on which asecond 
dockhouse of large dimensions will be con- 
structed. 

The stockholders of the Choctaw, Oklahoma 
& Gulf have ratified the action of the directors 
to extend the company’s line to Amarillo, Tex 
The company will issue 42,000,000 common 
stock to pay for the extension. The new stock 
will be allotted to stockholders at par at the 
rate of one new share for each six shares of 
old stock held. 

The stockholders of the St. Lawrence & Ad- 
irondack Railway Company, at a special meet- 
ing, voted to accept an Act of the Dominion of 
Canada for incorporation, and also approved a 
proposition to issue $300,000 6 per cent. 50-year 
gold debenture bonds, to take up car trust cer- 
tificates. These bonds may be redeemed before 
maturity at 105. 

Representatives of roads in the Central Traf- 
fic Association met in this city on Thursday to 
consider the eastbound freight rate situation 
Rates have been badly cut and the situatiou 
showed signs of demoralization. It was agreed 
at the meeting that each representative in the 
meeting would use his influence to keep east- 
bound rates uniform and stable. 

The Illinois Central has ordered 15 mogul en- 
gines from the Baldwin Company and, in the 
near future, will buy 1,300 freight cars. The ele- 
vators of this road in Chicago are to be improved 
and enlarged and fitted with new machinery 
and appliances at an estimated cost of $2,000,000. 
Within a short time the double tracking of this 
road’s system between Chicago and New Orleans 
will be completed. 

At a meeting of the executive officers of all 
the railroads from Chicago to the Missouri 
River, held in Chicago on Thur sday, it was de- 
cided to restore freight rates to the normal basis 
on Monday next, and to maintain them there- 
after. The notice given out by the Atchison 
last week, that it would put into effect on July 
15 reduced rates on all classes of freight was 
withdrawn. All the roads were represented at 
the meeting except the Chicago Great Western. 

The Louisville & Nashville has declared the 
regular semi-annual dividend of 24 per cent., 
payable on August1l2. The statement of earn- 
ings for the six months ending -June 30, esti- 
mated, show gross earnings of $28,016,483, an 
increase over the corresponding period of daa 
year of $1,405,588. Net earnings were $9,751, 
462. an increase of $612,480. After paying 
fixed charges of $6,239,424 and dividends of 
$2.695,000, there remains a surplus of $1,531,163. 
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INDUSTRIAL NOTES 





The Hecla Coke Company, of Pittsburg, Pa., 
will erect an additional plant of 300 ovens in 
the Connellsville region, to be called Hecla 
No. 3. The new works will adjoin Hecla No, 1. 

Sipe & Sigler, of Cleveland, Ohio, have been 
awarded the contract for a battery of 64 cells of 
800-ampere-hour capacity, which is to be in- 
stalled at the Schuylkill Arsenal, at Philadel- 
phia. Pa. 

The David Bradley Manufacturing Company, 
of Chicago, Ill., is making additions to its 
buildings, and is putting in a storage vault, 
new boilers and a 600 horse-power engine at 
the Kankakee plant. 


The new plant of the B. F. Sturtevant Com- 
pany at Hyde Park, Mass., sketch plans for 
which are now well under way, will probably 
provide for about eight acres of floor space, 
fully double of that existing in the old plant at 
Jamaica Plain. Nearly one-third of this area 
will be given over to the manufacture of en- 
gines, motors and generating sets. 

The Ellington Manufacturing Company, of 
Quincy, [ll., have commenced the building of 
their plant in that citv. They will manufacture 
gas and gasoline engines; malleable iron, coal 
handling and excavating machinery. About 
$55,000 will be expended on the buildings, and 
the plant is expected to be in full operation by 
next fall. 

The Stillwell-Bierce & Smith-Vaile Co, of 
Dayton, O., have recently shipped to the North 
Carolina Electrical Power Co., Marshall, N. C., 
one of their 27-inch cylinder gate turbines. The 
wheel, under 60 feet working head of water, 
will develop 750 horse-power, and will be used 
for driving the plant of one of the street rail- 
ways of Asheville, N.C. The shipment also 
included seventy feet of steel feeder pipe, three 
sets of head gate irons and the necessary water 
rack. 

According to the official statement of the 
Bureau of Navigation there were built on the 
great lakes in the year ended June 30, 1901, 
forty steel steamers of 137,312 tons, a tonnage 
exceeding the steel steam product of the entire 
United States for any year before 1899. There 
were built during the same period on the sea- 
board fifteen ocean steel steamships of 70,667 
gross tons, to which may be added nine, 18,888 
tons, all small, built on the great lakes for salt 
water traffic. 

The William Tod Company, of Youngstown, 
Ohio, have received an order from the Carnegie 
Steel Company, Pittsburg, for a large engine, 
which will be used to drive the Edgar Thom- 
son rail mills, at Bessemer. The engine is of 
entirely new design, and will have horizontal 
high presure cylinder, 30 inches in diameter, 
with 48-inch stroke, and vertical low pressure 
eylinder, 54 inches in diameter, with a 48-inch 
stroke. Both connecting rods are to be attached 
to the same crank pin, and there will be a piston 
valve movement throughout. 

The Carnegie Tube Company, of Pittsburg, 
Pa., has commenced the erection of new tube 
works at Carnegie, Pa., to be equipped with 
up-to-date machinery for the purpose of manu- 
facturing skelp iron. The plant is to be located 
on land owned by the company at Carnegie, 
and the buildings will be of steel frame con- 
struction and erected by William B. Scaife & 
Sons, Pittsburg. Pa. Thev expect to be in 
operation by October Ist, 1901, with facilities 
for producing 100 tons of steel and wrought 
iron pipe per day. It is their intention to in- 
crease their output as fast as possible. 

The Quincy Engine Works, of Quincy, IIl., 
have recentlybroken ground for the erection of 
their buildings. The plant will be located in 
the northeastern part of the city on a spur of 
the Chicago, Detlnaten & Quincy Railroad. 
The contract for machine tools has been let 
and amounts to some $55,000; deliveries are to 
be made by October. The sum of $50,000 will 
be invested in the buildings, and it is expected 
that the plant will be in operation before the 
close of the year. They propose building ver- 
tical compound engines up to 2,500 horse-power 
specially intended for electrical work, and they 
will later engage in the manufacture of Corliss 
engines and other heavy machinery. 








Investment Bonds. 

A. M. Kidder & Company, of New York, 
offer in another column 5,000 shares of Pitts- 
burg, Bessemer & Lake Erie Railroad Company 
3 per cent. guaranteed stock, exempt from 
taxation in Pennsylvania. Price to net 4 per 
cent., running 999 years. 

Messrs. Spencer Trask and Company, of New 
York and Albany, offer in another column a 
choice list of securities for July investors. 
These securities pay from three and one-half to 
five per cent. They include railroad and in- 
dustrial issues. A complete descriptive circular 


of these and other investments bonds. will be 
sent upon application at either of the offices of 
this firm. 








INVESTMENT NEWS. 


Bond Offerings. 





FAuu River, Mass.--Bids will be received b 
the City Treasurer, until July 16, for $30,000 
34 per cent. 10-year highway bonds and 
$20,000 35 per cent. 30-year sewer bonds. All 
bords are dated July 1. 

YonkKRRS, N. Y., July 10.—Sealed proposals 
will be received until July 17 for $272,000 
bonds, distributed as follows: $250,000 1 5-6- 
year tax relief; $12,000 9 5-6-year (average) 
fire department. and $10,000 li-year assess- 
ment bonds. There will also be an issue on 
the 15th of $30,000 34 per cent. registered 
bonds. The bonds are dated July 1, 1901, and 
will mature $10,000 each year after 1922. 

Cass County, N. D.—Bids will be received 
until July 25 for $3,000 44 per cent. seven-year 
school bonds. A certified cheek for $50 must 
accompany each bid. B. L. Burnham is Dis- 
trict Clerk. 

Wyranpor County, O.—Sealed proposals will 
be received until July 29 for $37,000 4 per cent. 
semi-annual four-year public road improvement 
bonds. Bids should be addressed to E. N. 
Halbedel, County Clerk. A deposit of $500 with 
the County Treasurer is required. 

CLEVELAND, ©.—Sealed bids will be received 
until August 5, at noon, for $400,000 4 per 
cent. semi-annual 24-year intercepting sewer 
coupon bonds. A certified check payable to 
the order of the City Treasurer for 5 per cent. 
of the amount bid for must accompany each 
proposal. 

CANTON, O.—Sealed proposals will be received 
until August 5, at 12 o’clock noon, for the pur- 
chase of $12,000 street improvement bonds. 
These bonds will bear interest not to exceed 5 
per cent., payable semi-annually, and will be 
due and payable respectively in one, two, 
three, four and five years after date. A certi- 
ficate from the First National Bank of Canton 
for $500 should accompany each bid. 

BuNcOMBE County, N. C.—Sealed proposals 
will be received until September 5 by M. L. 
Reed, Chairman of the Board of County Com- 
missioners, for $50,000 court-house bonds. The 
bonds are dated Jan. 1, 1902, and will mature 
in thirty years. Interest will be paid semi- 
annually. Bidders are asked to bid for a 4 per 
cent. bond as well as a 5 per cent. bond. A 
certified check for $300 must accompany each 
bid. 

MARYLAND—STATE.—This State advertises 
for the sale of $200,000 3 per cent. 9-14-year 
(optional) building and improvement bonds. 
Bids will be received until July 23. 

GREENE County, O.—Bids will be received 
until July 16 by the Court House Building 
Commission for $84,000 4 per cent. gold coupon 
bonds. Proposals should be addressed to the 
County Auditor. A certified check for $1,000, 

ayable to the order of Asa Little, County 
I'reasurer, must accompany each bid. 

ALBANY, Ga.—Sealed proposals will be re- 
ceived by S. B. Brown, Mayor, until 12 o’clock 
noon on August 10, for $25,000 four per cent. 
30-vear noncontestable gold coupon bonds. In- 
terest will be paid semi-annually. A certified 
check for 2 per cent. of bid must accompany 
each bid. 

BUCKHANNON, W. Va —Bids will be received 
until August 10 for $19,000 4 per cent. bonds. 
For further particulars address W. G. L. Tat- 
ten, Recorder. 





Bond Sales. 


CAMBRIDGE, O.—The $19,000 4 per cent. 25- 
year bonds were awarded to the First National 
Bank of Columbus at 106.79. 

Sparta, Wis.—The $12,000 34 per cent. 124- 
year (average) bonds were awarded to 8S. A. 
Kean. Price not stated. 

WARREN, Pa.—The $50,000 34 per cent. 30- 
year tax exempt bonds were awarded to W. E. 
Rice at 105 00. 

Scort, Pa.—The $45,000 44 per cent. 15{-year 
(average) road and street improvement bonds 
were awarded to W. J. Hayes & Sons at 111.238, 
un interest basis of 3.56. 

SCHOOLCRAFT County, Mich.-——-The #25,000 
5 per cent. semi-annual 2}-year (optional) bonds 
were awarded to the First National Bank of 
Manistique at 105.019. 

SHENANDOAH, Pa.—The $126,800 5 per cent. 


water and the $25,000 4 per cent borough bonds | 


were awarded at 102.109. 

RoanE County, Tenn.—The $100,000 4 per 
cent. annual 20-year funding bonds were 
awarded to N. W. Harris & Co. 
stated. 

Bay City, Mich.—The $49,500 4 per cent. 
local improvement bonds were awarded to 
Adams & Co., of Boston, at 102.05. 

Topeka, Kan.—The $100,000 5 per cent. 1-10- 
year serial improvement bonds were awarded 
to Spitzer & Co. at 101.25. 

NASHVILLE, Tenn.—The $143,000 4 per cent, 
15-30-year (optional) electric light bonds were 
awarded to Feder, Holzman & Co. at 100.342. 


Price not 


- 


— 








Investment Offerings. 
Paying 33 to 5%. 


Canada Southern Railway Co, 
Ist Mtg. 5s, J. & J., 1908, 
Ches. & Ohio Railway Co. 
R. & A. Div. Ist Con. 48, J. & J., 1989. 


Edison Elec. Im, Co. of New York 


Ist Con. Mtg. 5s, J. & J., 1995. 


Evansville & Terre Haute R. R. Co, 
Ist Con. Mtg. Gs, J. & J., 19°21. 

lowa Central Railway Co. 
Ist Meg. 58, J. & D., 1938, 

Mobile & Ohio Railway Co, 
Mont. Div. Ist Mtg. 5s, F. & A., 1947. 

N. Y. Gas, Elec. Light, Heat & Power (Co. 
Purchase Money 4s, F. & A., 1949. 

New York, Chicago & St. Louis R. R. Co. 
Ist Mtg. 4s, A. & O., 1937. 

New York, Ontario & Western Ry, Co, 
Ist Mtg. 4s, M. & S., 199°. 


Oregon Short Line Railroad Co, 
Ist Con. Mtg. 5s, J. & J., 1946. 


St.L. Merchants’ Bridge Terminal Ry.Co, 
Ist Mtg. 5s, A. & O., 1930. 


Milwaukee Electric Railway & Light Co, 
6% Preferred Stock. 


Complete descriptive circular of these and other 
securities furnished upon application. 


Spencer Trask & Co., 


27-29 Pine Street, 
65 State St., Albany, New York. 





TRIANGLE, N. Y.—The $9,625 4 per cent. 10!- 
year average bonds were awarded to I. W. 
Sherrill, of Poughkeepsie, at 105.7. 

MERCER County, O.—The $23,000 4 per cent. 
10j-year (average) bonds were awarded to 
Denison, Prior & Co. at 102.43. 

Lynn, Mass.—The $25,000 34 per cent. 30-year 
bonds were awarded to Estabrook & Co. at 
106.789. 

HARTFORD, Conn.—The $94,000 3} per cent. 
25-year school bonds were awarded to the Society 
for Savings of Hartford at 103.00. 

BRADFORD, Pa.—The $5,745 5 per cent. semi- 
annual 6-year (average) bonds were awarded to 
the Third National Bank. Price not stated. 

GARRETSON,S. Dak.—The $5,900 5 per cent. 20 - 
year internal improvement bonds were awarded 
to Kane & Co., of Minneapolis, at 100.436. 

SPRINGFIELD, ILL.—The $294,600 4 per cent. 
20-year refunding bonds were awarded to local 
bankers at par as 34 per cents. 








Miscellaneous. 


CoLuMBuUS, O.-—-A special election has been 
called to vote on a proposition to issue $2,250,000 
sewer bonds. 

WILLIAMSPORT, Pa.—A movement has been 
started to secure an injunction to restrain the 
County Commissioners from issuing $130,000 
worth of 34 per cent. refunding bonds by pri- 
vate contract as contemplatec. 

THORNTON, Tex.—The town has voted to 
issue $5,000 school house bonds. 

LIVINGSTON Manor, N. Y.—The town pro- 
poses to issue $5,000 1-10-year school bonds. 

NEWARK, N. J.—The city has decided to issue 
$25,000 refunding bonds to meet indebtedness 
falling due August 21. 

Houston, Tex.—It is said that the c‘ty has 
decided to issue $350,000 bonds for paving, 
school buildings and other purposes. 

PHILADELPHIA, Pa.—The Select and Common 
Councils have amended the $9,000,000 water 
loan ordinance so that the maximum rate of 
interest to be paid by the city is increased from 
3 to 34 per cent. A few weeks ago this loan was 
offered at 3 per cent., but no bids were received. 
Proposals will be asked for soon, as the admin- 
istration is said to be anxious to secure the 
$9,000,000 at the earliest opportunity. 
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FINANCIAL, 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank. ‘Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 
—_ make cable transfers on all points. 
; bg Issue Commercial and Travelers’ Cred- 
Credit. 


ite, available in all parts of the world 


Brown, Shipley & Co., London. 








‘EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG., 25 
NEW YORK. 


BROAD ST., 


Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 


FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 








The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Income in 1900, - - $60,58'2,802.31 
Assets January 1, 1901, $3:25,753,152.51 


Insurance and Annuities sali 
in Force, } $1,141,497,SS8.02 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE. 346 BROADWAY. 


DON'T RENEW *“inscrance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








__ REAL ESTATE. | 





s 
Warren Caulgsuanx. 
ESTABLISHED 1794. 


EA CRUIKSHANK & CO. 


REAL ESTATE, 
BROADWAY. 


E. A. Cauimsuanx. 
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SPECIAL NOTICES. _ 


| 
CENTURY 
AGO 





GOOD INK WAS UNKNOWN ; 
BUT L V’T BE A CENTURY 
9EHIN: "TE TIMES. 

OUR GREAT-GRANDFATHERS | 

HAD TO USE "RETTY POOR 

STUFF. 

WE CAN USE 


CARTERS. 


PARK RIDCE, N. J. 9 
Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 
Carbon Papers of Every Description 
Made in the World. 

OUR GOODS POSSESS SOLID MERIT 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STS. 


Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN'S PATENT 
ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST « ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 














861 & 363 Washington St., New York. 





‘FINANCIAL, 


Exempt from Tax 


IN PENNSYLVANIA 


5,000 Shares 


(Par Value, 850) | 
Pittsburg, Bessemer & Lake Erie 


R.R. Co. 3°6 Stock. 


Giuaranteed 999 years by BESSEMER «& 
LAKE ERIE R. R. CO. and the CARNEGIE 
CO., and said guaranty assumed by U. 8. 
STEEL CORPORATION, 


Price to net 4 per cent. 


A.M Kidder & Co. 


Bankers, 18 Wall St., New York. 





__ SPECIAL NOTICES. | 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 





Yellowstone National Park 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE A. A. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 





